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NATIONAL 
INCOME  AND 
PRODUCT  accounts  sum¬ 
marise  both  receipts  and 
final  expenditures  for  the 
persortal,  business,  for¬ 
eign,  and  government 
sectors  of  the  ecormmy 
and  provide  useful 
rrwasures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  the 
rece^ts,  is  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation’s  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
sirtgled  out  as  leaders,  co- 
itKiders,  or  taggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBER's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
and  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measuring,  artd 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  and  con¬ 
sumers  regarding  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore- 
castirtg  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concerning  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organisations 
and  government 
agerxies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  and 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
tirrte  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  businen  analysts  and 
forecasters.  Its  predecessor,  Bustnees  Cyde  Developments, 
emphasized  the  cyclical  indicators  approach  to  the  analysis  of 
business  conditions  and  was  based  largely  on  the  list  of 
leading,  roughly  coincident,  and  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  Economic  Research,  Inc. 
Some  other  approaches  commonly  used  by  students  of 
economic  conditions  include  ecortometric  models  and 
anticipations  and  intentions  data.  The  econometric  model 
concept  utilizes  historical  artd  mathematical  relationships 
among  consumption,  private  investment,  government,  arxl 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  natiortal  product  arxl  its  composition. 
Anticipations  and  intentions  data  express  the  expectations  of 
businessmen  and  the  intentions  of  consumers.  Most  of  the 
content  of  Business  Cycle  Developments  has  been  retained  in 
this  new  report  arxl  additional  data  reflecting  the  emphasis  of 
othar  approaches  have  been  added  to  nxike  K  more  generally 
useful  to  those  concerned  with  an  evaluation  of  current 
business  conditions  and  prospects. 

The  use  of  the  National  Bureau's  list  of  indicators  and 
business  cycle  turning  dates  in  the  cyclical  indicators  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  taken  as  implying  erxlorsement  by  tha  Bureau  of 
EcorxMnic  Analysis  or  any  other  government  mgancy  of  any 
particular  approach  to  ecorxMnic  analysis.  This  report  is 
interxled  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
economy. 

Almost  all  of  the  basic  data  presented  in  this  report  have 
been  published  by  their  source  agerKies.  A  series  firxiing 
guide,  as  well  as  a  complete  list  of  series  titles  arxl  data 
sources,  is  dtown  at  the  back  of  this  raport. 


Subscription  price,  including  supplement^  is  $45.80  a  yeer  ($11.45  edditionel 
for  foreign  mailing.  Single  issues  ere  $3.7Qi  Airmail  delivery  is  available  at  an 
additional  charge.  For  information  about  domestic  or  foreign  airmail 
dellverv,  write  to  the  Superintendent  of  Documents  (address  below). 
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NEW  FEATURES 
AND  CHANGES 
FOR  THIS  ISSUE 


Readers  are  invited  to  submit  comments  and 
suggestions  concerning  this  publication. 

Address  them  to  Feliks  Tamm,  Statistical 
Indicators  Division,  Bureau  of  Economic  Analysis, 

U.S.  Department  of  Commerce,  Washington,  D.C.  20233 


Changes  in  this  issue  are  as  follows: 

1.  The  seasonally  adjusted  Wholesale  price  indexes  (series  751 
and  752)  and  the  seasonally  adjusted  percent  changes  in  WPI  (series 
55c)  have  been  revised  for  the  period  1969  to  date.  These  revisions 
reflect  the  source  agency’s  new  seasonal  adjustment  of  the  basic 
data  for  these  series. 

In  addition,  WPI  series  55,  58,  and  750  have  been  revised  for 
the  period  beginning  March  1973  to  reflect  the  source  agency's  new 
pricing  program  for  refined  petroleum  products.  Under  the  new 
program,  prices  for  this  component  are  developed  from  monthly 
revenue  and  volume  data  provided  by  companies.  (Formerly  prices 
were  based  on  spot  quotations  published  in  a  trade  journal.)  This 
revision  is  edso  reflected  in  series  55c. 

The  revised  data  are  shown  in  the  chart  for  the  entire  period 
affected  and  in  the  tables  for  1972  to  date.  Figures  for  the 
period  prior  to  1972  will  be  shown  in  a  subsequent  issue. 

Further  information  concerning  these  revisions  may  be  obtained 
from  the  U.S.  Department  of  Labor,  Bureau  of  Labor  Statistics, 

Office  of  Prices  and  Living  Conditions,  Division  of  Wholesale  Prices. 

2.  The  series  on  Price  per  lanit  of  labor  cost,  manufacturing 
(series  17), has  been  revised  for  the  period  March  1973  to  date. 

This  revision  reflects  the  revision  in  WPI,  all  manufacturing 
(series  58),  used  in  computing  the  price/unit  labor  cost  index. 

(See  item  1,  above.) 


A  limited  number  of 
changes  are  made  from 
time  to  time  to  in¬ 
corporate  recent  find¬ 
ings  of  economic 
research,  newly  avail¬ 
able  time  series,  and 
revisions  made  by 
source  agencies  in 
concept,  composition, 
comparability,  coverage, 
seasonai  adjustment 
methods,  benchmark 
data,  etc.  Changes  may 
result  In  revisions  of 
data,  additions  or 
deletions  of  series, 
changes  in  placement  of 
series  in  relation  to 
other  series,  changes 
in  composition  of 
indexes,  etc. 


(Continued  on  page  iv.) 

The  July  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled  for 
release  on  July  31. 
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3.  The  series  based  wholly  or  in  part  on  Manufacturers*  Shipments  and 
Orders  (series  6,  10  ,  24,  25,  56,  69,  96,  410,  648,  and  852)  are  c\irrently 
undergoing  a  revision  which  will  eiffect  the  data  back  to  1968.  At  present, 
data  on  the  revised  basis  are  available  for  the  first  quarter  1974  or  for 
March,  April,  and  May  1974,  as  applicable.  Revised  data  for  the  earlier 
periods  are  scheduled  for  publication  in  the  July  issue  of  BCD. 

4.  The  comprehensive  money  supply  series  (series  103)  has  been  revised 
for  the  period  1959  to  date  to  reflect  the  source  agency's  new  benchmark  and 
seasonal  factors  for  the  nonbank  thrift  institution  deposits  component. 

The  revised  data  are  shown  in  the  chcurt  for  the  entire  period  affected  and 
in  the  tables  for  1972  to  date.  Figures  for  the  period  prior  to  1972  will 
be  shown  in  a  subsequent  issue. 

Further  information  concerning  this  revision  may  be  obtained  from  the 
Board  of  Governors  of  the  Federal  Reserve  System,  Banking  Section. 

5.  The  series  on  Industrial  production,  Ceinada  (series  123)  has  been 
revised  for  the  period  1971  to  date  to  reflect  the  source  agency's  annual 
updating  of  the  data.  The  revised  data  are  shown  in  the  chart  for  the 
entire  period  affected  and  in  the  tables  for  1972  to  date.  Figures  for  the 
period  prior  to  1972  will  be  shown  in  a  subsequent  issue. 

Further  information  concerning  this  revision  may  be  obtained  from  the 
Dominion  Bureau  of  Statistics,  Ottawa,  Canada. 

6.  i^pendix  C  contains  historical  data  for  series  59,  109,  114-119, 
741,  741c,  781,  781c,  782-784,  820c,  and  859. 

7.  The  Alphabetical  Index  —  Series  Finding  Guide  (pp.  117-120)  has 
been  revised  and  expanded  in  this  issue.  Hopefully,  this  new  index  will 
eliminate  many  of  the  shortcomings  of  the  previous  version. 
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METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows; 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adj'ustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  "seasonal  adjustment"  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


SECTION  A 


NATIONAL 
INCOME  AND 
PRODUCT 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (BEA)  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Gross  national  product  consists  of  four 
major  components:  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 


Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 
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accounting  period.  It  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


SECTION  B 


CYCLICAL 

INDICATORS 


The  business  cycle  is  generally  described  processes  wl 

as  consisting  of  alternating  periods  of  ex-  ferences  in 

pension  and  contraction  in  aggregate  eco-  classificatio 
nomic  activity;  that  is,  the  complex  of  ac-  historical  r 

tivities  represented  by  such  concepts  as  cycle  peaks 
total  production,  employment,  income,  are  those  v 

consumption,  trade,  and  the  flow  of  funds.  troughs  bef( 

Although  a  recurrent  pattern  has  been  aggregate  e 

characteristic  of  American  economic  his-  incident  inc 

tory,  many  economists  do  not  consider  it  aggregate  e( 

inevitable.  ly  together 

One  of  the  techniques  developed  in  busi-  usually  reac 

ness  cycle  research  is  widely  used  as  a  turns  in  ag( 

Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  loggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  the  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  80  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series' 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  "short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted”  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


EMPLOYMENT 

AND 

UNEMPLOYMENT 
(14  series) 


Marginel  amptoyment 
•diustments 
(5  series) 


Job  vacancies 
(2  series) 

ROUGHLY  COINCIDENT  Compretiensive 
INDICATORS  emptoyment 

(27  series)  (3  series) 


II  PRODUCTION, 
INCOME, 
CONSUMPTION, 
AND  TRADE 
(9  series) 


LEADING  INDICATORS 
(40  series) 


LAGGING  INDICATORS 
(13  series) 


emptoyment 
(3  series) 
Comprehensive 
unemployment 
(3  series) 


Long-duration 
unemptoyment 
(1  series) 


Comprehensive 
production 
(3  series) 

Comprehensive  income 
(2  series) 
Comprehensive 
consumption 
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III.  FIXED  CAPITAL 
INVESTMENT 
(14  series) 

IV.  INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

V.  PRICES,  COSTS. 
AND  PROFITS 
(14  series) 

VI.  MONEY 

AND  CREDIT 
(20  series) 

Formation  of  busitress 
enterprises 
(2  series) 

New  investment 
commitments 
(8  series) 

Inventory  investment 
and  purchasing 
(7  series) 

Sensitive  comniradity 
prices  (1  series) 
Stock  prices 
(X  series) 

Profits  and  profit 
margins  (5  series) 
Cash  flows  (2  series) 

Flows  of  money 
and  credit 
(7  series) 

Credit  difficulties 
(2  series) 

Backlog  of  investment 
commitments 
(2  series) 
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Comprehensive 
wholesale 
prices 
(2  senes) 

Bank  reserves 
(1  series) 

Interest  rates 
(5  series) 

Investment 
expenditures 
(2  series) 

Inventories 
(2  series) 

Unit  labor  costs 
(3  series) 

Outstanding  debt 
(2  series) 
interest  rates 
(3  series) 

comparisons  among  the  leading, coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 
AND 

INTENTIONS 

Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  thev  exoect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 

Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements  se¬ 
ries  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


SECTION  E 


ANALYTICAL 
MEASURES 

This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 

The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 

The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  constructed  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1 -quarter  spans. 


SECTION  F 


^  Lit.  INTERNATIONAL 
COMPARISONS 

Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 

Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 


HOW  TO  READ  CHARTS 
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Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in¬ 
dicates  quarterly  data. 


Dotted  line  indicates  anticipated 
data. 
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Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  “Scale  A"  is  an  arithmetic 
scale,  “scale  L-l”  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  “scale  L-2"  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  (“IV"  =  fourth  quarter) 


Diffusion  Indexes 


Scale  shows  percent  of  compo¬ 
nents  rising. 


Solid  line  indicates  monthly  data 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in¬ 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  ly^  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  (“6”  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  (“I”  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


HOW  TO  LOCATE  A  SERIES 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 
back  of  the  report  where  nries  are  arranged  alphabetically  according 
to  subject  matter  and  key  words  and  phrases  of  the  series  titles,  or 


2.  See  TITLES  AND  SDURCES  OF  SERIES  where  series  are  listed  in 
numerical  order  according  to  series  numbers  within  each  of  the 
Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


2dQ 

1st  Q  to 
1974  3d  Q 
1973 


A.  NATIONAL  INCOME  AND  PSOOUCT 


A1.  Gross  Nationol  Product 


200.  GNP  in  cuiram  doIlKS . 

205i  GNP  in  I9S8  dollars . 

210.  Implicit pricadaflator . i  igs^lOO.., 

215,  Pir  (apita  GNP  in  currant  dollars  . |  Ann.  rata  dol 

217.  Par  capita  GNP  in  1958  dollars . 


A2.  National  and  Parsonal  Incotna 


220  National  incoma,  currant  dollars . 

222.  Parsonal  ineoma.  currant  dollars . 

224.  Dispoabla  parsonal  incoma,  currant  dollars  . 
225  Oispoatbla parsonal  incoma.  19S8dollars  ... 

226.  Par  capita  ditposablo  parsonal  incoma, 

curram  dollars . 

227.  Par  capita  disposabla  pea  incoma.  1968  dol. 


A3.  Parsonal  Consumption  Exparxlituras 


230  Total,  currant  dollats . 

231.  TotaL  19S8dollan . 

232.  Durabla  goodA  currant  dollars . 

233  Ourabla  goodA  axe.  autOA  currant  dollan _ 

234.  Automotiilas,  currant  dollars . 

236.  Nondurabla  goods,  currant  dollars . 

237.  SarvicaA  currant  dollars . 


A4.  Gross  Private  Domastic  Invostmant 


240  Gross  privata  domestic  invastmant.  total . . . 

241.  Fixed  investment  total  nonrasidantial  _ 

242.  Fixed  immstmant  nonrasidantial  structures 

243  Fixed  invastmant  producars' durable  equip. 
244.  Fixed  invaatmant  residential  structures  ... 
245  Change  m  busineat  inventorias.  total’ . 


AS.  Foreign  Trade 


250  Net  exports  o<  goods  and  services’ 

252.  Exports . 

253  Imports . 


A6.  GoMmment  Purchases  of  Goods 
and  Sarvioes 


260  Total . 

262.  Federal . . 

264.  National  detente  , 
265  State  and  local .. 


A7.  Final  Sales  and  Immntoriet 


270  Final  sales,  durable  goods . 

271.  Change  in  busineat  inventories,  dur.  goods’  .. 

274.  Final  sales  nondurable  goods . 

275  Change  in  bus.  immntorits.  nondur.  goods’  . . . 


AS.  National  Income  Components 


280  Compensation  of  employaat . 

282.  Proprietors'  ircome . 

284.  Rental  income  of  parsons . 

286.  Corporate  profits  and  inventory  valuation  adj. 
280  Net  ntarast . 


290.  Gros  wring,  total . 

292.  Personal  wring  . 

294.  Undittribulad  corporate  profits  phia 

inventory  mkiation  adiustmant . 

296.  Capital  consumption  allowancas . 

290  Gowmment  surplus  or  deficit,  total’ . 


AIO  Real  GNP  (1956  dollars) 


273  Final  sales.  1958  dollars  . 

240  Change  in  bus.  invantoriaSt  1^  dollart’ _ 

247.  Fixed  invetimant.  nonrasidantial.  1958  dollan 
240  Fixed  InvettmanL  resKlantial  ttruc..  1956  dd. 

249.  Gras  auto  product  1958  dollan  . 

283  Fadaral  Gowmmant  purchaaat  of  goods 

andaenricat  1958  dollan . 

267.  State  and  local  government  purchases  of 

goods  and  aarvicas  1958dollss . 


El.  Actual  and  Potential  GNP 


1155.2  1289.1  1199.2  1242.5  1272.0  1304.5  1337.5  1352.2 

790.7  837.4  812.3  829.3  834.3  841.3  844.6  831.0 

146.1  153.9  147.6  149.8  152.5  155.1  158.4  162.7 

5x530  6x126  5x724  5x920  6x051  6x194  6x338  6x397 

3x785  3x979  3x877  3x951  3x969  3x994  4x002  3x931 


941.8  1053.9 
939.2  1035.4 
797.0  882.5 

577.9  608.0 


978.6  1015.0  1038.2  1067.4  1095.1  1104.8  2.8 

976.1  996.6  1019.0  1047.1  1078.9  1094.4  2.8 

828.7  851.5  869.7  891.1  917.8  931.4  2.5 

595.1  603.9  604.8  609.5  613.2  603.4  0.8 


3x816  4x195 

2x767  2x889 


726.5  804. 

526.8  553. 


117. 4|  130. 
78.0 


178.3 
118.2 
4 
7 

54.01  58. 

6.0|  8. 


-4.6  5. 

73.5  102.0 

78.1  96.2 


207.  GNPgapIpoSntial  las  actual).  1958  dol.’... 


r 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Unit 

o« 


B.  CYCLICAL  INDICATORS 
B7.  Composita  Indaxes 

810.  12  laeding  indicatori.  ravane  trand  adj.* . 

620.  5  coincidant  indicatort . 

825.  5  coincidant  indicaton,  daflatad . 

830.  6  lagging  indicatan . 


LEADING  INDICATOR  SECTORS 

813.  Marginal  amploymant  adjustmants . 

814.  Capital  invettmant  commitmontt . 

615.  liMntocv  HNOrtmant  and  purchaang  . . . 

816.  Profitabilitv . 

817.  Samitiva  financial  flows  . 


B1.  Employ’nant  and  Unamployinant 

LEADING  INDICATORS 
Marginal  Employmant  Adjustmants: 

*1.  Avaraga  workwaak,  prod,  workars,  mig. . . . 
21.  Average  waakly  ovartima  hours, 

production  workers,  manufacturing’  ... 

2.  Accesaon  rate,  manufacturtng’ . 

*5.  Average  weakly  initial  daims.  State 

unemployment inarranca linvartsd*)  ... 

3.  Layoff  rate,  manufacturing  (inverted*)’  . . 


ROUGHL  Y  COINCIDENT  INDICA  TORS 
Job  Vacancies: 

46.  Haipwantad  advertising  . 


Compiahansive  Employmant: 

48.  Man-hours  in  nonagricultural  astablishmants. 


*41.  Employeat  on  nonagricultural  payrolls 
42.  Parsons  engaged  in  nonagri.  activitias  . 


Comprehensive  Unamploymant 
*43.  Unamploymant  rats,  total  (invsrted*)’  . 
45.  Average  weekly  insured  unemplovmant 

rate  (inverted*)’ . 

40.  Unamploymant  rata,  married  malet 
(imwrtsd*)’  . 


LAGGING  INDICATORS 
Long  Duration  Unamploymant: 

*44.  Unemployment  rata.  15  weeks  and 
ow  (inverted*)’ . 


B2.  Production,  IncortM,  Consumption, 
and  Trade 

ROUGHL  Y  COINCIDENT  INDICATORS 
Comprahansivs  Production : 

*200.  GNP  in  currant  dollars . 

*205.  GNP  in  1956  dollars . 

*47.  Industrial  production  . 


Comprehensive  Income: 

*52.  Personal  incame  . 

53.  Wages,  salaries  in  mining,  mfg.,  construction  . 


ComprahansM  Conaumplion  and  Trade 
*56.  Manufacturing  and  trade  sales  . . . 

57.  Final  sales . 

*54.  Salas  of  retail  storas . 

58.  Salas  of  retail  stores,  daflatad  ... 


B3.  Fixed  Capital  Investment 


LEADING  INDICATORS 
Formation  of  Busmess  Entsrprisat: 

*12.  Index  of  net  busmess  formation 
13.  New  businass  incorporations  . . . 


New  Investment  Commitments 
*6  New  ordaa  durable  goods  mdustriat . 

8.  Construction  contracts,  total  value . 

*10.  Contracts  and  orders  lor  plant,  aquipmant  . 

II.  Nmv capital  appropriationst  manufacturing . 
24.  New  orders,  cap.  goods  indus..  nondefanae  . 

9.  Construction  contracts,  commercial 

and  industrial  buildingt. 

28.  New  private  housing  units  started,  total  . . . 
*29.  N«v  building  permits,  privata  housing . 


ROUGHLY  COINCIDENT  INDICATORS 
Backlog  of  Investment  Commitments 

96.  Unfilled  orders,  durable  goods  industrias* . . 

97.  Backlog  of  capital  appropriationt,  mfg.*  . . . 


1967>100 . 
..do . 
.  .do . 
..do . 


...do . 
...do . 
...do . 
...do. 
...do . 


. do . 

Per  im  employ. 


Thousands  _ 

Par  100  employ. 


Ann.  rata,  billion 

man-hours . 

Thousands . 

..do . 


Anarata.  btLdoL 

. do . 

1967-100 . 


Anarata.  btijlol. 
. do . 


BM.  dol . 

Anarata,  bil.doL 

Mil.  dol . 

..do . 


1967-100 . 
Number  .. 


BiL  dot . 

1967-100  . 

Bil.  dol . 

. do . 

. do . 

MM.  sq.  feat 
floortpace  .... 
Ana  rata,  thous  . 
1967-100  . 


Bil.dol..E0P  .. 
. do . 


142.7 

136.6 
125. B 

134.6 


99.3 

lia.3 

loa.i 

107.2 

114.3 


40.6 


3.5 

4.4 


255 

1.1 


101 


142.46 

72»764 

70/230 


5.6 

3.4 

2.0 


1.3 


1155.2 

790.7 

115.2 


939.2 

222.1 


124.66 

1149.1 

37/365 

30/002 


117.9 

26/454 


34.92 

165 

10.54 

7.22 

0.99 

72.02 

2/357 

192.2 


01.99 

23.24 


163.4 

155.4 

130.5 
164.3 


102.0 

120.2 

123.1 
110.7 

110.1 


40.7 


3.6 

4.0 


240 

0.9 


122 


147.29 

75/570 

00/957 


4.9 

2.7 

2.3 


0.9 


1209.1 

637.4 

125.6 


1035.4 

247.6 


144, 70j 
1201.1 
42/001 
32/339 


117.9 

27/422 


42.03 

101 

13.09 

10.00 

11.06 

05.75 

2/042 

153.5 


110.95 

36.62 


3dQ 

1973 


166.0 

157.4 

139.4 

170.4 


102.2 

120.1 

125.2 
119.7 

116.2 


40.7 


3.0 

4.7 


231 

0.9 


147.56 

75/729 

01/310 


4.7 

2.6 

2.1 


0.9 


1304,5 

041.3 

126.7 


1047.1 

251.0 


146.25 

1299.0 

42/550 

32/340 


117.0 

26/064 


42.55 

105 

13.51 

11.31 

11.23 

91.91 

2/009 

147.2 


104.72 

33.27 


4lhQ 

1973 


166.6 

161.9 
141.5 

170.9 


100.4 
117.6 

129.4 

119.5 
106.1 


3.7 

4.7 


261 

0.9 


119 


140.96 

76/556 

02/103 


4.7 

2.6 

2.1 

0.0 


1337.5 

044.6 

127.0 


1079.0 

257.2 


151.54 

1319.4 

42/607 

31/709 


115.9 

26/051 


43.30 

102 

14.11 

11.43 

II. 71 

02.44 

1/504 

III. 1 


110.95 

36.62 


IttQ 

1974 


170.4 
162.6 

130.5 

105.5 


95.7 

116.4 

134.2 

125.2 

112.5 


40.4 


3.5 

4.4 


322 

1.3 


146.09 

76/714 

02/044 


5.2 

3.2 
2.4 

0.9 


1352.2 

031.0 

124.0 


1094.4 

257.6 


157.05 

1346.7 

43/313 

31/057 


113.2 

26/390 


42.32 

174 

13.13 

11.36 

11.56 

75.00 

1/620 

117. 


114.93 

30.31 


172.9 

163.7 

130.5 

100.3 


95.4 

117.0 

135.4 

120.3 

110.6 


3.6 

4.4 


320 

1.2 


149.07 

76/004 

02/164 


5.1 

3.3 

2.4 


124.5 


1101.4 

250.7 


159.60 


43/072 

31/093 


113.6 

26/076 


41.97 

101 

12.90 

iilso 

73.20 

1/499 

125. 


114.93 


Apr 

1974 


172.9 

165.0 

139.0 

192.6 


97.1 

117.0 

135.4 
126.9 

123.4 


39.4 


2.9 

4.9 


293 

1.0 


116 


146.20 

76/926 

02/264 


5.0 

3.3 

2.5 


0.9 


124.9 


1110.5 

260.3 


43/950 

30/970 


44.12 

179 

13.65 


03.60 

1/631 

112. 


117.02 


173.3 
165.6 

139.3 
194.5 


NA 

115.9 
134.0 

126.9 

NA 


40.3 


3.6 

NA 


286 

NA 


115 


149.03] 

77/110 

02/514 


5.2 

3.3 

2.2 


l.Oi 


1121. 

263. 


44/303^ 

30/90T 


46.73 

100 

14.40 

1i!77 

76.97 

1/450 

90. 


121.94^ 


ftrcant  cflangi 


Apr 

1974 


0,0 

0.0 

0.4 

2.3 


1.0 

0.0 

0.0 

-1.1 

4.0 


-2.5 


-0.7 

0,5 


0.4 

0.2 


4.5 


-0.5 

0.2 

0.1 


0.1 

0.0 

-0.1 

0.0 


0.3 


0.0 

0.6 


0.7 


0.2 

-0.4 


5.1 

-1.1 

5.0 

sis 

14.2 

0.0 

-11.0 


2.5 


Apr. 


May 

1974 


0.2 

0.5 

0.2 

1.0 


NA 

-0.9 

-1.0 

0.0 

NA 


2.3 


0.6 

NA 


2.4 

NA 


-0.9 


1.0 

0.2 

0.3 


-0.2 

0.0 

0.3 

-0.1 


1.0 

1.2 


1.0 

-0.2 


5.9 
5.0 
5.5 
.  • . 
-1.3 

-7,9 

-11.1 

-10.0 


3.5 


4th  0 
1973 


IttQ 

1974 


0.4 

2.9 

1.5 

5.0 


-1.6 

-2.1 

3.4 

-0.2 

-7.0 


-0.2 


-0.1 

0.0 


•13.0 

0.0 


-5.6 


0.9 

1.1 

1.0 


0.0 

0.0 

0.0 

0.1 


2.5 

0.4 

0.2 


3.0 

2.5 


3.6 

1.5 

0.3 

-2.0 


-0.9 

-3.0 


1.0 

-1.6 

4.4 

1.1 

4.3 

-10.3 

-21.2 

-24.5 


5.9 

10.1 


2.3 

0.4 

-2.1 

3.7 


-4.7 

-1.0 

3.7 

4.0 

4.1 


-0.5 


-0,2 

-0.3 


-23.4 

-0.4 


•7.6 


0.0 

0.2 

-0.1 


-0.5 

-0.6 

-0.3 

-0.1 


1.1 

■1.6 

•1.7 


1.4 

0.2 


3.6 

2.1 

1.5 

-2.1 


-2.3 

1.3 


-2.3 

-4.4 

-6.9 

-0.6 

•1.3 

-0.0 

2.0 

5.9 


3.6 

4.6 


010 

020 

025 

030 


013 

014 

015 

016 

017 


43 

45 

40 


200 

205 

47 


6 

0 

10 

11 

24 

9 

26 

29 


96 

97 


6 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Bask  data'  j 

ftfCMIt  ChMIfl  1 

I 

of 

Avwagi 

Mar 

Apr 

3dQ 

4th  Q 

1 

3dQ 

Apr. 

to 

to 

to 

Mil  ■ 

1972 

1973 

1973 

1973 

1974 

1974 

1974 

1974 

Apr. 

May 

4thQ 

IstQ 

1 

1974 

1974 

1973 

1974 

B.  CYCLICAL  INOICATORS-(^. 

B3.  Fixad  Capital  Inwattmant-Con. 

LAGGING  INDICATORS 

InMamant  Eipaidituras: 

*61.  Buanaiaxpand.,  naw  plant  wdaquip . 

68.  Machinafv  Btd  tquipnNnt  ■!«  aid  bunnaB 

Ann.ralo.bil.dol.  . 

BB.tffl 

100. OP 

100.90 

103.74 

107.27 

... 

... 

... 

•••: 

2.8 

3.4  i 

61 

coratruction  tipandituiai . 

121.46 

143.51 

146.23 

149.63 

150.63 

148.61 

151.33 

Hi 

1.8 

NA 

2.3 

0.8  1 

69 

B4.  IriMntoriai  and  Invantary  Icwanmant 

LEADING  INDICATORS 

ImantOfY  Invaamant  ind  Awthaang: 

24S.  Ctanga  ■»  bin.  innantwiat  all  imkn.* . 

Ann.rals.  bil.dol.  . 

6.0 

8.0 

4.7 

18.0 

5.5 

13.3 

-12.5 

245 

*31.  Changa,  nilg.  and  tradi  invan.,  book  Mkia^  .. 
37.  Purdnaad  tiMarial^  parcant  laporting 

12.4 

25.4 

21.1 

36.5 

36.9 

34.4 

26.1 

N* 

-8.3 

NA 

15.4 

0.4 

31 

55 

61 

64 

67 

60 

-2 

37 

20l  Changa  in  nrfa' invantoriat  of  maltriali. 

t 

Ann.ia«.  bil.dol.  . 

1,0 

6-* 

7,0 

6.9 

12.0 

12.3 

14.4 

NA 

2.1 

NA  j 

1.9 

3.1 

26.  Buying  poliCY,  production  malafials. 

comnutmanls  60  dayi  or  longar’® . 

57 

73 

82 

86 

69 

65 

83 

84 

1 

26 

32.  Vandor  parformanca.  parcant  nporting 

63 

89 

90 

6s 

Hk 

6« 

28^9 

79 

4.1? 

1 

-0.28 

32 

25 

2Si  Chg. in unfiM ordaiv dur. goods indin.*  ... 

BU.  dol . 

0.98 

2.41 

2.36 

2.08 

NA 

1.2^^ 

NA 

LAGGING  INDICATORS 

Inwitoriaa: 

*71.  Mfg.  and  trada  mrontoria^  book  vahia’ . 

BiLdol..E0P  .... 

196.00 

221.33 

212.23 

221.36 

230.39 

230.59 

232.76 

0.9 

NA 

4.3 

4.2 

7l 

6S.  Mfis.' inmn.  of  faiidiad  goodly  book  valua’  .. 

BS.  Pricaat  Coals,  and  frofits 

35, eo 

37.81 

36.90 

37.81 

39.11 

39.11 

39.47 

Ha 

NA 

: 

65 

LEADING  INDICATORS 

Sanaitiva  Comnoditv  Piicaa: 

igB>1QD . 

123.0 

173.1 

184.7 

196.5 

228.4 

237.2 

238.4 

226.2 

0.5 

i 

-5.1 

16.2 

23 

Stock  Pricta: 

1fl41-O*10 . 

109.20 

107.43 

105.08 

102.22 

95.67 

97.44 

92.46 

89.67 

-5.1 

_ 

19 

^Hs  and  AofH  Margins: 

*16.  CorpocaM profits afsar taaas, currant dol.  ... 

Ann.rala.  bd.daL  . 

55.4 

70.4 

71.5 

71.6 

80.2 

8  •  • 

* 

•  8  8 

Ocl 

1280 

ih 

IB  Corporala  profits,  aflat  taxaa.  1958  dollars  . . . 

39.6 

48.1 

48.5 

47.6 

52.1 

t  8  t 

9.0 

18 

22.  Ratio,  profits  to  incoma  originating  in 

10.6 

10.7 

10.2 

11.1 

22 

ISl  Profits  laftar  tasas)  par  dot.  of  aala^  mfg.’  . . . 

4.3 

4,7 

4,7 

4.8 

106.7 

116.6 

NA 

111.5 

125.9 

0.1 

0.1 

1.4 

15 

17 

34 

196>1QD . 

99^2 

10S> 

114.0 

106.6 

115.2 

iisTi 

iiJTs 

llilv 

0*1 

0*8 

NA 

34.  Nat  cash  fimr.  corporala.  curiam  Mlars . 

/Vnn.iaia.  bd.dal.  . 

95l2 

• 

T.S 

36.  Not  cad)  flow,  corporalt.  1958  dollars . 

67.4 

77.5 

77.8 

77. V 

82.0 

... 

... 

... 

... 

0.1 

5.3 

35 

ROUGHL  Y  COINODENT INDICA  TORS 
Compratianaiva  Wholaiala  ftrcaa: 

55.  WfiotaasN  prica^  industrial  commoditias®  . . 

19BM00 . 

117.9 

125.9 

126.7 

130.3 

138.6 

142.4 

146.6 

150.5 

2.9 

2.7 

2.8 

6.4 

55 

S6c.  Ctig.  in  adnla.  prica^  SHtus.  commod..  S/A’  . . 

tacant  . 

0.3 

1.2 

0.4 

2.3 

2.2 

2.9 

2.3 

N,". 

-0.6 

NA 

1.9 

•0.1 

35 

56  WboNssla  prcas;  nwnufacturad  goods® _ 

I96>ia0 . 

117.9 

129.2 

131.4 

133.3 

141.0 

143.6 

146.0 

149.3 

1.7 

2.3 

1.4 

5.8 

58 

LAGGING  INDICATORS 

Unit  Labor  Costs: 

63.  Unit  labor  coat  total  privala  aconomy . 

66  Labor  cast  par  unit  of  grosa  product 

126.2 

132.1 

133.1 

136.0 

139.9 

63 

.8. 

Oollan . 

0.B47 

0.881 

0.9C^ 

0.933 

126.7 

68 

19B>100 . 

11B.9 

122.5 

123.4 

125.5 

12712 

12^ 

130.1 

V,1 

1.0 

B6.  Monay  and  Cradit 

LEADING  INDICATORS 

Flows  of  Monay  and  Cradit 

Ann.iaisjisrcsnt . . 

B.39 

5.98 

0.00 

8.83 

7.05 

10.96 

8.25 

5. If 

-2.71 

-3.07 

8.83 

-1.78 

85 

102.  Changa  in  monay  supply  plus  tima  dopoaitt 

at  commatcial  banks  (M2)’ . 

. do ... _ 

10.57 

8.51 

5.29 

10.89 

9.78 

8.67 

8.19 

5.49 

-0.68 

-2.70 

5.60 

-1.11 

102 

ICO.  Changa  in  monay  supply  plus  tima  dsposits  at 

banks  and  nonbank  inalitutiont(M3l’ . 

12.32 

8.4? 

5.03 

9.66 

9.32 

8.98 

7.60 

4.45 

-1.38 

-3.17 

4.65 

-0.36 

103 

36  Changa  in  mnrtgaga  dabt’ . 

Ann.rils.  bd.dol.  . 

4B.3B 

47.76 

51.71 

35. 7« 

37.44 

41.70 

Ka 

NA 

NA 

-19.93 

1.66 

33 

116  Changa  in  buamass  loans’ . 

6.70 

20.10 

19.45 

4.54 

19.7s 

33.70 

19.64 

27.18 

-41.24 

hl4.91 

15.24 

112 

*116  Changa  in  conaumar  arstallmant  dsbt’  . 

15.91 

20.06 

21.01 

15.34 

8.62 

7.4C 

13.84 

HA 

6.44 

NA 

-5.67 

-6.52 

113 

148.95 

176.95 

189.85 

155.93 

158.26 

-17.9 

1.5 

110 

&adit  Oifficultiaa: 

— 

14.  Liabilitiasolbuainaasfailutas(invartod*l®.. 

Mil.  dol . 

166.69 

191. §? 

195.27 

216.63 

251.67 

|204.59 

209.76 

375.69 

-2.5 

-79.1 

-10.9 

-16.2 

14 

36  Dalinquancy  rasa.  insMImant  loans  (inv.*)’  * . 

INrcantEOP  .... 

1.95 

2.26 

2.01 

2.26 

2.57 

2.62 

... 

-0.05 

-0.25 

-0.31 

39 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Bank  Raaanas: 

96  Fraaiaasivta(imanad*l’®  . 

Mil.  (M . 

-12B 

-1»595 

-la08? 

-971 

-1»144 

-1#S06 

-2a3!f 

362 

810 

-516 

-111 

93 

Inastast  Rasas: 

116  Fadoralfundiiaia’a . 

114.  Traaaury  bill  rals’(® . 

tacant  . 

4.44 

8.74 

10.56 

10.00 

9«3< 

1  9.35 

10.51 

11.31 

1.16 

0.80 

-0.56 

-0.68 

119 

. do . 

4.07 

7.03 

8.39 

7.46 

7.&C 

7.99 

8.23 

8.43 

0.24 

0.20 

-0.93 

O.IA 

114 

116  Corporals  bond  yiaMa’A . 

116  Traaaury  bond  yialdt’® . 

. do . 

7.59 

7.89 

8.17 

8.00 

8. 34 

6.«C 

9.04 

9, 5w 

0.44 

0.35 

-0.17 

0.36 

116 

. do . 

5.64 

6.31 

6.60 

6.3( 

6.64 

6.81 

7.04 

7.09 

0.23 

0.05 

-0.30 

0834 

^  113 

117.  Municipal  bond  yialds’® . 

. do . 

5.26 

5.19 

5.33 

5.12 

5.27 

I  5.40 

5.73 

6.02 

0.33 

0.29 

J  -0.21 

0.15 

117 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


SariMtitla 

Banc  data'  | 

Percent  chenge  | 

f 

1 

Unit 

of 

1 

3dQ 

1973 

4th  0 
1973 

IstO 

1974 

Mar 

1974 

Apt. 

1974 

Mey 

1974 

Mar. 

to 

Apr. 

1974 

Apr. 

to 

May 

1974 

3dQ 

to 

4th  Q 

1973 

4th  0 
to 

IstQ 

1974 

mMure 

1972 

1973 

B.  CYCLICAL  INOICATORS-Con. 

B6.  Money  and  Credit-Con. 

LAGGING  INDICATORS 

Outstanding  Oebt: 

66.  Consuiner  installment  debt’  . 

Bil.dol.,  EDP  .... 

124.44 

144.52 

140.69 

144.52 

146.73 

L46.73 

147.88 

NA 

0.6 

NA 

2.7 

1.5 

66 

*72.  Commercial  and  industrial  loans  outstanding 

Bil.  dol . 

87.25 

105.94 

109.72 

111.26 

115.00 

116.95 

122.02 

123.66 

4.3 

1.3 

1.4 

3.3 

72 

Interest  Rates: 

109.  Average  prime  rate  charged  by  banks’lgl . 

Percent  . 

5.25 

8.02 

9.13 

9.81 

9.26 

8.83 

10.02 

11.25 

1.19 

1.23 

0.66 

-0.55 

109 

*67  Bank  rates  on  short  term  business  loans’l^.  . 

. do . 

5.82 

8.30 

9.24 

10.06 

9.91 

w  •  . 

•  •  • 

t  •  - 

t  •  • 

•  t  • 

0.84 

-0.17 

67 

116.  Mortgage  yields,  tesidential’f^ . 

. do . 

7.53 

8.19 

NA 

8.67 

NA 

6.66 

9.17 

9.46 

0.51 

0.29 

NA 

NA 

118 

D.  OTHER  KEY  INDICATORS 

01.  Foreign  Trade 

. 

600.  Merchandise  trade  balance’ . 

Mil.  dol . 

-529 

147 

295 

576 

229 

-171 

93 

NA 

264 

NA 

261 

-347 

500 

502.  Exports,  excluding  military  aid . 

. do . 

4x103 

5x903 

6x106 

6x603 

7x464 

7x674 

6x234 

NA 

7.3 

NA 

11.4 

9.7 

502 

606.  Export  orders,  dur  goods  esc.  motor  vehicles . 

.  do  .  ... 

1x716 

2x343 

2x395 

2x530 

2x938 

3x115 

3x375 

NA 

6.3 

NA 

5.6 

16.1 

506 

608.  Export  orders,  nonelectricel  machinery . 

1967»100  . 

156 

189 

192 

197 

211 

205 

220 

NA 

7.3 

NA 

2.6 

7.1 

506 

612.  General  imports . 

Mil.  dol . 

4x632 

5x756 

5x811 

6x227 

7x235 

7x845 

8x141 

NA 

3.6 

NA 

7.2 

16.2 

512 

D2.  U.S.  Balance  of  Payments 

260.  Balance  on  goods  and  services’  . 

Mil.  dol . 

-4x610 

6x900 

2x149 

3x965 

NA 

■  •  a 

a  a  a 

1x816 

NA 

250 

616.  Bal.  on  goods,  services,  and  remittances’  _ 

. do . 

-1x544 

1x136 

1x683 

2x934 

2x902 

T  -  * 

a  a  a 

t  •  t 

a  a  a 

a  a  a 

1x251 

-32 

515 

617.  Balance  on  current  account’ . 

. do . 

-2x088 

166 

786 

1x770 

-28 

•  T  t 

a  a  a 

•  •  • 

at- 

a  a  t 

984 

-1x798 

517 

619  Balance  on  curr  acct  and  long-term  capital’  . 

. do . 

-2x459 

-186 

1x917 

-496 

2x065 

•  •  t 

a  a  a 

•  “  • 

a  a  a 

a  a  t 

-2x415 

2x563 

519 

521  Net  liquidity  balance’ . 

. do . 

-3x469 

-1x949 

1x627 

-959 

-869 

T  “  “ 

a  a  a 

•  •  • 

a  a  a 

a  a  a 

-2x566 

90 

521 

622.  Official  reserve  transactions  balance’  . 

. do . 

-2x584 

-1x326 

1x943 

2x661 

1x044 

... 

... 

... 

... 

... 

718 

^1x617 

522 

03.  Federal  Government  Activities 

600  Federal  surplus  or  deficit,  NIA’  . 

Ann. rate,  bil.dol.  . 

-15.9 

1.0 

4.0 

4.7 

2.6 

0.7 

-2.1 

600 

601.  Federal  receipts.  NIA  . 

. do . 

228.7 

265.0 

269.5 

274.3 

284.9 

ft 

a  a  a 

•  •  • 

a  a  a 

a  a  a 

1.8 

3.9 

601 

602.  Federal  expenditures,  NIA  . 

. do . 

244.6 

264.0 

265.6 

269.6 

282.3 

t  t  t 

a  a  a 

a  a  a 

a  a  a 

1.5 

4.7 

602 

264.  National  defense  purchases . 

. do . 

74.4 

73.9 

74.2 

73.0 

76.3 

•  •  • 

t  f  t 

-  T  - 

t  T  8 

-1.6 

4.5 

264 

616  Defense  Department  obUgations.  total  . 

Mil.  dol . 

7x073 

7x100 

7x039 

7x184 

7x480 

7x115 

7x934 

NA 

11.5 

NA 

2.1 

4.1 

616 

621  Defense  Depertmeni  obligations,  procurement 

1x712 

1x571 

1x419 

1x569 

1x809 

1x642 

2x040 

NA 

24.2 

NA 

10.6 

15.3 

621 

648.  New  orders,  defense  products . 

Bil.  dol . 

1.72 

1.78 

1.54 

1.79 

1.99 

1.46 

1.53 

2.13 

4.8 

39.2 

16.2 

11.2 

648 

626  Military  contract  awards  in  U.S . 

Mil.  dol . 

2x996 

2x954 

2x868 

3x160 

3x065 

2x677 

4x343 

NA 

62.2 

NA 

10.9 

-3.6 

625 

D4.  Price  Movements 

211.  Fixadwtd  price  index,  grots  priv  product  .. 

1958-100  . 

141.0 

149.6 

150.8 

154.0 

159.0 

2.1 

3.2 

211 

781  Consumer  prices,  all  itemslg) . 

1967-100  . 

125.3 

133.1 

134.4 

137.6 

141.4 

143.1 

144.0 

145.6 

0.6 

1.1 

2.4 

2.6 

781 

781c.  Change  in  consumer  prices,  all  items.  S/A’  . 

Percent  . 

0.3 

0.7 

0.8 

0.7 

1.1 

1.1 

0.6 

1.1 

-0.5 

0.5 

-0.1 

0.4 

781 

760  Wholesale  prices,  all  commodities  (S) . 

1967-100  . 

119.1 

134.7 

138.7 

139.9 

149.2 

151.4 

152.7 

155.0 

0.9 

1.5 

0.9 

6.6 

750 

D5.  Wages  and  Productivity 

740  Average  hourly  earnings,  production  workers 

in  private  nonfarm  economy . 

. do . 

137.9 

146.5 

147.8 

150.4 

152.6 

153.5 

154.5 

155.9 

0.7 

0.9 

1.6 

1.5 

740 

741  Real  average  hourly  esrnintp,  production 

workers  in  private  nonfarm  economy  . 

. do . 

110.1 

110.1 

110.1 

109.3 

107.7 

107.2 

107.3 

107.1 

0.1 

-0.2 

-0.7 

-1.5 

741 

669  Real  spendable  avg  weekly  earnings. 

nonagri  prod  or  nonsupv  workers . 

1967  dol . 

96.40 

95.08 

95.16 

94.05 

91.88 

91.33 

90.56 

91.21 

-0.8 

0.7 

-1.2 

-2.3 

859 

746  Avg  hourly  compensation,  private  nonfarm 

1967-100 

140.7 

151.4 

152.6 

155.5 

158.0 

8  r  t 

•  f 

•  t  * 

a  t  a 

.at 

1.9 

1.6 

745 

746  Real  avg  hourly  comp.,  private  nonfarm . 

. do . 

112.3 

113.7 

113.6 

113.0 

111.6 

•  “  t 

•  f 

•  ^  • 

at- 

.at 

-0.5 

-1.1 

746 

770  Output  pet  man-hour,  total  private  economy  . 

. do . 

112.8 

116.2 

116.2 

115.9 

114.0 

•  ■  • 

a  a  a 

a  •  • 

a  t  a 

ft 

-0.3 

-1.6 

770 

868  Output  pet  man-hour,  total  private  nonfarm  . 

. do . 

112.1 

115.5 

115.9 

115.3 

114.0 

... 

... 

... 

... 

... 

-0.5 

-1.1 

658 

D6.  Civilian  Labor  Force  arxf  Major 

Osmponents 

841  Total  civilian  labor  force . 

Thousands  . 

86x542 

88x716 

68x968 

69x69! 

90x532 

90x496 

90x313 

90x679 

-0.2 

0.4 

1.0 

0.7 

641 

842  Total  civilian  employment . 

. do . 

81x702 

84x410 

84x756 

85x656 

85x626 

35x86: 

85x77! 

85x971 

-0.1 

0.2 

1.1 

0.2 

842 

843.  Number  of  persons  unemployed  (inverted)^  . 

. do . 

4x840 

4x306 

4,213 

4x239 

4x706 

4x633 

4x538 

4x70e 

2.1 

-3.7 

-0.6 

-11.0 

843 

E.  ANALYTICAL  MEASURES 

E2.  Analytical  Ratios 

860  Ratio,  output  to  capacity,  manufacturing’  . . 

Rarcent  . 

78.6 

83.0 

83.3 

82.6 

80.5 

-0.7 

-2.1 

850 

861  Ratio,  inventories  to  sales,  mfg.  and  trade  . 

Ratio  . 

1.52 

1.44 

1.44 

1.4<l 

1.45 

1.44 

1.45 

NA 

0.1 

NA 

0.0 

0.7 

651 

862  Ratio,  unfilled  orders  to  shipments. 

manufacturers'  durable  goods  industries  . . . 

. do . 

2.57 

2.84 

2.95 

3.o: 

3.14 

3.15 

3.23 

NA 

2.5 

NA 

2.4 

4.0 

852 

863.  Ratio,  prod.,  bus  equip  to  consumer  goods  . 

1967-100  . 

85.9 

93.2 

94.2 

95. C 

99.1 

100.1 

100.0 

100.1 

-0.1 

0.1 

1.7 

3.4 

853 

864  Ratio,  personal  savings  to  disposable 

personal  income  . 

Ratio  . 

0.062 

0.062 

0.057 

0.07: 

0.066 

tit 

“  t  T 

ft 

28.1 

-9.6 

854 

860  Ratio,  help-wanted  advertising  to 

persons  unemployed  . 

. do . 

0.622 

0.844 

0.886 

0.83' 

0.696 

0.713 

0.761 

0.72' 

6.‘ 

-4.5 

-5.7 

-16.8 

660 

867  Vacancy  rate  in  total  rental  housing’ 

Percent  . 

5.6 

5.8 

5.6 

5.f 

6.2 

... 

... 

0.0 

0.4 

857 

NOTE:  auonilty  tdjumd  nopt  fof  tfioaindicittd  byO.w^icIi  appMf  toconttinnoMajfwl  rTKMnxnt  *Strinincludid  in  th«  19R6NBER ''#iart  li«"of  indicitort.  NA  «  not  (MiWilt  i •  inticiptNil 

EOF  •  and  of  poriod  S/A«aaonollY  idjuiMd  (u«d  foripacitlwnptiMii).  FoccoinpiMoariistitlot  (including  compoiilion  of  compoiiMlndoH)  mdsourcM.ae  'TitlaiindSoutcMOf  SoriM"  in  tfit  bock  of  BCD. 

^For  •  few  perles,  date  ahown  here  have  been  rounded  to  fewer  dlgita  than  thoae  ahown  In  the  tablea  In  part  II.  Where  available,  annual  t'lgurea  are 
thoae  publlahed  by  the  aource  aganclea;  otherwlae,  they  (and  the  quarterly  flgurea  for  accthly  aerlea)  are  averagea  of  the  data  aa  ahcnm  In  part  II. 
^iffereneea  rather  than  percent  ehangea  are  ahown  for  thla  aerlea. 

’index  for  the  lateat  Bxth  excluded  aerlea  12,  16,  31,  and  113,  for  which  data  are  not  yet  available. 

^Inverted  aerlea.  Since  thla  aerlea  tanda  to  aove  counter  to  aoveBenta  In  general  bualneaa  activity,  algna  of  the  ehangea  are  reveraed. 

’bid-of -period  aerlea.  The  annual  flgurea  (and  quarterly  flgurea  for  acnthly  aerlea)  are  the  laat  flgurea  for  the  period. 
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GROSS  NATIONAL  PRODUCT 


Cwrr«nl  4ata  tor  thM«  MriM  ort  shown  on  pogo  $9. 


(Nov.)  (Nov.) 
P  T 


(July)  (Aug.) 
P  T 


(May)  (Feb.) 
P  T 


(July)  (Apf.) 
P  T 


Mbrs,  a  (».  nil,  N.  M.) 


Pit  cyita  OP  ii  arrart  Mbrs,  8  (m.  rib,  thus.  M.) 


211.  IVr  capita  BNP  ii  1956  Mbrs 
0  (aa.  rab,  baas.  M.) 


55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73 


JUNE  1974 


Section 


NATIONAL  INCOME  AND  PRODUCT 


* 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 


Section  A 


Chart  A3 


PERSONAL  CONSUMPTION  EXPENDITURES 


(May)  (Feb.) 


Currant  for  tttOM  mtim  ora  tho«n  on  poga  TO. 

ica  JUNE  1974 


11 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 


Chart  A4 


GROSS  PRIVATE  DOMESTIC  INVESTMENT 


(May)  (Feb.) 


3! 

Scale  L  2  Scale  L  2  Scale  L  2 


Fitg,  uniM  ifctlan 


^  ii^arts  If  pais  ari  sanrins.  Q 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Currant  Ma  lor  ttsaaa  aarlaa  ora  aheaan  on  71. 


U3 


NATIONAL  INCOME  AND  PRODUCT 

FOREIGN  TRADE 


(Nw)  (Nov.) 
P  T 


(July)  (Aui) 
P  T 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


Section 


Chart  AS 


Scale 


Section  A 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Currwii  «aM  for  thtM  oro  tnown  on  pogo  71. 


2B.  SWi  ari  lical  iw—wit,  I 


(Nw.)  (Nov.) 


(July)  (Apr.)  (May)  (Feb.) 


(July)  (Aufc) 


NATIONAL  INCOME  AND  PRODUCT 


Chart  A6  GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 


Scale  L-2  Sc*  L-2 


NATIONAL  INCOME  AND  PRODUCT 


Section  A 


Chart  A7 


FINAL  SALES  AND  INVENTORIES 


(July)  (Aug.)  (July)  (Apr.)  (May)  (Feb )  (Nw.)  (Nov ) 

P  T  P  T  P  T  P  T 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


CAtrrmt  Ma  for  ihoM  MriM  or*  ahown  on  0090  71. 

BCH  JUNE  1974 


15 


Scale  L-2 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Current  date  for  thOM  Mriot  ore  ehown  on  poget  71  end  72. 

1 6  JUNE  1974 


(Juty)  (Aug.)  (July)  (Apr.)  (May)  (Feb.) 


(Hcn.)  (Nov.) 


NATIONAL  INCOME  AND  PRODUCT 


Section 
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OTHER  KEY  INDICATORS 


Chart  D5  WAGES  AND  PRODUCTIVITY 


(Juty)  (Aug.) 
P  T 


(July)  (Apr.)  (May)  (Feb.) 

P  T  P  T 
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P  T 
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l(Mn:  1X7 -IX) 
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Currant  MM  for  ttWM  Mrlat  ora  ahown  on  pogat  92  and  93. 
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Section  D 


Productivity 


OTHER  KEY  INDICATORS 


Chart  D5 


WAGES  AND  PRODUCTIVITY-Con. 


(May)  (Feb.) 


m-  iMriy  ai^HsitiM,  aN 


1. 

s; 

d 

1 

9^ 

u 

ik  A  hh  i 

OM-furta 

lA/  I 

1 _ i 

fi 
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Section  D 


Civilian  Labor  Force 


Unemployment  Rates 


OTHER  KEY  INDICATORS 


Chart  D6 


CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


1 

■l 

r^i 

in 

Scale  »  Scale  A  Scale  A  Scale  A  Scale  A  Scale  L-3 


ANALYTICAL  MEASURES 


Section  E 


Chart  E2  ANALYTICAL  RATIOS 


(July)  (Aug.) 


(July)  (Apr.) 


(May)  (Feb.) 


(Nov.)  (Nov.) 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Curr^m  Mo  for  thOM  toriot  ort  fhoom  on  pogo  96. 
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Section  E 


hrfKtrial  praiKtioi~24  UnMn  (Ihm.  spa—.  1-m.  spa — ) 


ANALYTICAL  MEASURES 

Chart  E3  DIFFUSION  INDEXES— Con. 


Roughly  Coincident  Indicators 


(Nov.)  (Nov.) 
P  T 


(July)  m) 

P  T 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


B58.  WMesali  iricts,  watactaii  |ai$--22  Metrics  (mm.  spa  — ,  Ina.  spa — -) 


D54.  Sails  If  nw  stMis--23  tipn  ti  stns  (Mn.  spa  — 1-ai.  spa — ■) 
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CurrMni  doto  for  thMM  MriMt  art  shown  on  0090  99. 
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ANALYTICAL  MEASURES 


Section  E 


Chart  E5 


RATES  OF  CHANGE 


(July)  (A(x.)  (May)  (Feb.)  (Nov.)  (Nov.) 

P  T  P  T  P  T 


D  NATIONAL  INCOME  AND  PRODUCT 


GROSS  NATIONAL  PROOUCT 


GROSS  NATIONAL 
PROOUCT-Con. 


Year 

and 

200.  Current  dollars 

205.  Constant  (1958)  dollars 

210. 

Implicit  price  deflator 

quarter 

a.  Total 

(Ann.  rate, 
bil.  (iol.) 

b.  Difference 

(Ann.  rate, 
bil.  dol.) 

c.  Percent 
change 
at  annual 
rate 

a.  Total 

(Ann.  rate, 
bil.  dol.) 

b.  Difference 

(Ann.  rate, 
bil.  dol.) 

c.  Percent 
change 
at  annual 
rate 

a.  Total 

(Index: 

1958=100) 

b.  Difference 

(Index: 

1958=100) 

c.  Percent 
change 
at  annual 
rate 

1971 

■■■ 

■i 

First  quarter  . 

1,027.2 

+35.4 

+15.0 

735.1 

139.7 

+1.8 

+5.5 

Second  quarter . 

1,046.9 

+19.7 

+7.9 

740.4 

141.4 

+1.7 

+4.9 

Third  quarter . 

1,063.5 

+16.6 

+6.5 

746.9 

+6.5 

142.4 

+1.0 

+2.8 

Fourth  quarter  . 

1,084.2 

+20.7 

+8.0 

759.0 

+12.1 

+6.6 

142.8 

+0.4 

+1.3 

1972 

First  quarter . 

1,112.5 

+28.3 

+10.9 

768.0 

+9.0 

+4.9 

144.8 

+2.0 

+5.7 

Second  quarter . 

1,142.4 

+29.9 

+11.2 

785.6 

+17.6 

+9.5 

U5.4 

+0.6 

+1.6 

Third  quarter . 

1,166.5 

+24.1 

+8.7 

796.7 

+11.1 

+5.8 

U6.4 

+1.0 

+2.8 

Fourth  quarter  . 

1,199.2 

+32.7 

+11.7 

812.3 

+15.6 

+8.1 

147.6 

+1.2 

+3.3 

1973 

First  quarter . 

1,242.5 

+43.3 

+15.2 

829.3 

+17.0 

+8.7 

U9.8 

+2.2 

+6.1 

Second  quarter . 

1,272.0 

+29.5 

+9.9 

834.3 

+5.0 

+2.4 

152.5 

+2.7 

+7.3 

Third  quarter . 

1,304.5 

+32.5 

+10.6 

8a.3 

+7.0 

+3.4 

155.1 

+2.6 

+7.0 

Fourth  quarter  . 

1,337.5 

+33.0 

+10.5 

844.6 

+3.3 

+1.6 

158.4 

+3.3 

+8.8 

1974 

First  quarter . 

1,352.2 

+14.7 

+4.5 

831.0 

-13.6 

-6.3 

162.7 

+4.3 

+11.5 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

I  NATIONAL  ANO  PERSONAL  INCOME 


Year 

and 

215.  Per  capita 
GNP,  current 
dollars 

(Ana  rate, 
dollars) 

217.  Per  capita 
GNP,  constant 
(1958)  dollars 

(Ann.  rate, 
dollars) 

220.  National 
income  in  cur¬ 
rent  dollars 

(Ann.  rate, 
bil.  dol.) 

222.  Personal 
income  in  cur¬ 
rent  dollars 

(Ann.  rate, 
bil.  dol.) 

Disposable  personal  income 

quarter 

224.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

225.  Constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

226.  Per  capita, 
current  dollars 

(Ann.  rate, 
dollars) 

227.  Per  capita, 
constant  (1958) 
dollars 

(Ann.  rate,  dol.) 

1971 

First  quarter . 

4,979 

3,563 

835.9 

840.0 

727.4 

547.8 

3,526 

2,655 

Second  quarter . 

5,063 

3,580 

853.6 

859.5 

7U.0 

554.6 

3,598 

2,682 

Third  quarter . 

5,130 

3,603 

865.6 

870.2 

752.0 

556.4 

3,628 

2,684 

Fourth  quarter  . 

1972 

5,216 

3,651 

882.7 

884.4 

760.4 

560.9 

3,658 

2,698 

First  quarter . 

5,342 

3,688 

911.0 

910.8 

772.8 

565.7 

3,711 

2,716 

Second  quarter . 

5,476 

3,765 

928.3 

926.1 

785.4 

571.6 

3,765 

2,740 

Third  quarter . 

5,580 

3,811 

949.2 

943.7 

800.9 

579.3 

3,831 

2,771 

Fourth  quarter  . 

5,724 

3,877 

978.6 

976.1 

828.7 

595.1 

3,955 

2,8a 

1973 

First  quarter  . 

5,920 

3,951 

1,015.0 

996.6 

851.5 

603.9 

4,057 

2,878 

Second  quarter . 

6,051 

3,969 

1,038.2 

1,019.0 

869.7 

604.8 

4,137 

2,877 

Third  quarter . 

6,194 

3,994 

1,067.4 

1,047.1 

891.1 

609.5 

4,231 

2,894 

Fourth  quarter  . 

6,338 

4,002 

1,095.1 

1,078.9 

917.8 

613.2 

4,349 

2,906 

1974 

First  quarter . 

6,397 

3,931 

pi, 104. 8 

1,094.4 

931.4 

603.4 

4,406 

2,855 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seesoneHy  adjusted  except  those  series  that  appear  to  corrtain  no  seasonal  movement.  Unadjusted  series  are  Indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  art  shown  on  pages  9. 10,  and  65. 
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NATIONAL  INCOME  AND  PRODUCT 


1 

Q  PERSONAL  CONSUMPTION  EXPENDITURES 

230.  Total  in 

231.  Total  in 

232.  Durable 

233.  Durable 

234.  Automobiles 

236.  Nondurable 

237.  Services  in 

Year 

current  dollars 

constant  (1958) 

goods,  total,  in 

goods,  total  except 

in  current  dollars 

goods  in  current 

current  dollars 

and 

dollars 

current  dollars 

autos,  in  current 

dollars 

quarter 

dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

First  quarter . 

650.0 

489.5 

100.3 

66.0 

34.3 

273.5 

276.1 

Second  quarter . 

662.2 

493.6 

101.9 

67.3 

34.6 

278.0 

282.3 

Third  quarter . 

673.0 

498.0 

105.4 

68.6 

36.8 

279.8 

287.8 

Fourth  quarter  . 

683.4 

504.1 

106.7 

70.6 

36.1 

283.5 

293.2 

1972 

First  quarter . 

700.2 

512.5 

111.5 

74.9 

36.6 

288.8 

300.0 

Second  quarter . 

719.2 

523.4 

115.1 

77.0 

38.1 

297.9 

306.2 

Third  quarter . 

734.1 

531.0 

120.2 

78.4 

41.8 

302.3 

311.6 

Fourth  quarter  . 

752.6 

540.5 

122.9 

81.7 

U.2 

310.7 

319.0 

1973 

First  quarter . 

779.4 

552.7 

132.2 

87.1 

45.1 

322.2 

325.0 

Second  quarter . 

795.6 

553.3 

132.8 

88.2 

U.6 

330.3 

332.6 

Third  quarter . 

816.0 

558.1 

132.8 

88.3 

u. 

5 

3a. 6 

3a. 6 

Fourth  quarter . 

825.2 

551.3 

125.6 

88.2 

37.4 

349.6 

350.0 

1974 

1 

First  quarter . 

844.6 

547.2 

125.0 

90.3 

34.7 

362.3 

357.3 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1  GROSS  PRIVATE  DOMESTIC  INVESTMENT  IN  CURRENT  DOLLARS 

240.  Total 

241.  Nonresidentiai  I 

242.  Nonresidentiai  I 

243.  Producers' 

244. 

Residential  I 

245.  Change  in 

Year 

fixed  investment 

structures 

durable  equipment 

structures 

business  inventories 

and 

quarter 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

IIIIIIH 

■ 

First  quarter . 

U5.5 

37.0 

64.4 

37.1 

v/.o 

Second  quarter . 

152.7 

37.6 

66.0 

a.  5 

+7.6 

Third  quarter . 

153.8 

38.4 

66.3 

U.8 

+4.3 

Fourth  quarter  . 

160.8 

108.0 

38.5 

69.5 

47.5 

+5.3 

1972 

First  quarter . 

167.5 

114.0 

a.o 

73.1 

51.8 

+1.7 

Second  quarter . 

174.7 

116.3 

41.5 

74.9 

52.8 

+5.5 

Third  quarter . 

181.5 

118.3 

a.3 

77.0 

54.5 

+8.7 

Fourth  quarter . 

189.4 

124.3 

43.0 

81.2 

56.9 

+8.2 

1973 

First  quarter . 

194.5 

130.9 

45.3 

85.5 

59.0 

+4.6 

Second  quarter . 

198.2 

134.1 

47.2 

86.9 

59.6 

+4.5 

Third  quarter . 

202.0 

138.0 

49.5 

88.6 

59.2 

+4.7 

Fourth  quarter  . 

213.9 

141.8 

51.7 

90.1 

54.0 

+18.0 

1974 

First  quarter . 

198.9 

lU.l 

53.9 

90.2 

49.3 

+5.5 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Seriei  are  nasonallv  adjusted  except  thoa  aeries  ttiat  appear  to  contairr  no  seoKnal  movement.  Unadjusted  series  are  indicated  by  (^.  Series  numbers  art  for  identification  only  and 
do  not  reflect  series  relationabipt  or  order.  Complete  titles  and  sources  are  showm  at  the  back  of  the  book.  Tfw  "r"  indicates  revised;  "p",  praHminary;  "a”,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 


Graphsof  these  series  are  shovsn  on  pages  It  and  12. 
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IQ  FOREIGN  TRADE  IN  CURRENT  DOLLARS 

■^GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 
liil  IN  CURRENT  DOLLARS 

Year 

2S0.  Net  exports 

252.  Exports 

253.  Imports 

260.  Total 

262.  Federal 

264.  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local 

services 

services 

services 

quarter 

(Ann.  rate. 

(Ana  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ana  rate. 

bil.  dol.) 

bil.  dol.) 

bM.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

First  quarter . 

+3.8 

65.9 

62.1 

227.9 

96.1 

72.3 

131.8 

Second  quarter . 

+0.5 

67.1 

66.6 

231.5 

96.7 

71.3 

134.8 

Third  quarter . 

+1.1 

69.1 

68.0 

235.5 

98.2 

70.3 

137.3 

Fourth  quarter  . 

-2.2 

63.0 

65.2 

242.2 

101.2 

72.4 

141.0 

1972 

First  quarter . 

-5.5 

70.3 

75.8 

250.3 

106.0 

76.5 

1U.3 

Second  quarter . 

-5.7 

69.9 

75.6 

254.2 

106.7 

76.6 

147.5 

Third  quarter . 

-3.8 

74.0 

77.7 

254.7 

102.3 

71.9 

152.4 

Fourth  quarter  . 

-3.5 

79.7 

83.2 

260.7 

102.7 

72.4 

158.0 

1973 

First  quarter . 

0.0 

89.7 

89.7 

268.6 

105.5 

74.3 

163.0 

Second  quarter . 

+2.8 

97.2 

94.4 

275.3 

107.3 

74.2 

168.0 

+7.6 

104.5 

116.4 

97.0 

279.0 

106.8 

74.2 

73.0 

172.2 

Fourth  quarter  . 

+12.8 

103.6 

285.6 

106.8 

178.8 

1974 

+10.9 

130.4 

119.4 

297.8 

112.1 

76.3 

185.7 

Second  quarter . 

Fourth  quarter  . 

^QfiNAL  sales  and  INVENTORIES  IN  CURRENT  DOLLARS 

■n  NATIONAL  INCOME  COMPONENTS 
lil  IN  CURRENT  DOLLARS 

280.  Compensation 

282.  Proprietors' 

284.  Rental  income 

Year 

Durable  goods 

Nondurable  goods 

of  employees 

income 

of  persons 

and 

quarter 

270.  Final  sales 

271.  Change  in 

274.  Final  sales 

275.  Change  in 

business  inventories 

business  inventories 

(Ann.  rate. 

(Ana  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  doL) 

1971 

187.4 

188.1 

+4.1 

+4.2 

294.7 

297.8 

+2.9 

627.6 

67.9 

24.4 

Second  quarter . 

+3.4 

638.8 

68.3 

24.7 

192.8 

196.2 

+0.7 

302.4 

304.9 

+3.7 

+6.2 

648.8 

661.2 

68.6 

24.7 

24.4 

Fourth  quarter  . 

-0.9 

70.2 

1972 

205.5 

211.4 

+0.4 

309.7 

319.6 

+1.3 

684.3 

699.6 

72.5 

24.1 

22.6 

Second  quarter . 

+3.2 

+5.8 

+10.4 

+2.3 

+2.9 

-2.2 

73.2 

74.1 

77.1 

216.8 

222.8 

323.1 

332.5 

713.1 

731.2 

24.9 

24.9 

Fourth  quarter . 

1973 

238.1 

+4.4 

+7.3 

346.9 

357.3 

+0.3 

757.4 

80.6 

24.7 

Second  quarter . 

242.4 

-2.8 

774.9 

81.5 

24.6 

246.2 

241.7 

+8.0 

371.4 

382.8 

-3.4 

+5.6 

794.0 

814.7 

85.0 

25.3 

25.7 

Fourth  quarter  . 

+12.4 

89.8 

1974 

240.3 

+5.7 

394.7 

-0.2 

826.8 

88.4 

25.8 

Second  quarter . 

Fourth  quarter  . 

NOTE  S*f NS  am  aasonallv  adjusted  except  ttiose  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  aeries  are  indicated  by  0.  Series  numbers  am  for  identification  oniy  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  dimm  at  the  beck  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  “e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Gr^s  of  these  aeries  am  diowm  on  pages  13, 14, 15,  and  16. 
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RInational  income  components 

■11  IN  CURRENT  OOLLARS-Con. 

Q| SAVING  IN  CURRENT  DOLLARS 

Year 

and 

quarter 

286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 

(Ana  rate, 
bil.  dol.) 

288.  Net  interest 

(Ann.  rate, 
bil.  dol.) 

290.  Gross  saving 

(Ann.  rate, 
bil.  dol.) 

292.  Personal 
saving 

(Ann.  rate, 
bil.  dol.) 

294.  Undistributed 
corporate  profits 
plus  inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

296.  Capital  con¬ 
sumption 
allowances 

(Ann.  rate, 
bil.  dol.) 

298.  Government 
surplus  or  deficit 

(Ana  rate, 
bil.  dol.) 

1971 

First  quarter . 

75.8 

40.2 

148.4 

59.2 

13.5 

91.6 

-15.9 

Second  quarter . 

80.5 

a. 4 

153.6 

63.5 

17.0 

92.7 

-19.7 

Third  quarter . 

80.9 

42.7 

154.4 

60.2 

17.6 

94.6 

-18.4 

Fourth  quarter  . 

83.4 

43.5 

158.7 

57.8 

22.1 

96.4 

-18.6 

1972 

First  quarter  . 

86.2 

43.9 

164.8 

52.9 

19.9 

98.4 

-5.4 

Second  quarter . 

88.0 

U.8 

166.1 

45.9 

20.8 

103.6 

-3.9 

Third  quarter . 

91.5 

45.7 

172.3 

45.8 

22.5 

102.3 

+2.0 

Fourth  quarter  . 

98.8 

46.6 

182.2 

54.4 

26.6 

105.1 

-3.8 

1973 

First  quarter . 

104.3 

47.9 

190.4 

50.0 

24.6 

106.9 

+8.9 

Second  quarter . 

107.9 

49.4 

194.6 

51.0 

23.1 

109.0 

+11.6 

Third  quarter . 

112.0 

51.1 

202.3 

51.1 

26.4 

110.5 

+14.3 

Fourth  quarter  . 

111.9 

53.0 

218.5 

67.1 

27.1 

113.5 

+10.8 

1974 

First  quarter . 

pl08.9 

55.0 

p203.3 

61.5 

pl9.5 

115.1 

p+7.1 

Second  quarter . 

Third  quarter . 

1  Fourth  quarter  . 

QQ REAL  GROSS  NATIONAL  PRODUCT 

Year 

273.  Final  sales. 

246.  Change  in 

247.  Fixed  in- 

248.  Fixed  invest- 

249.  Gross  auto 

263.  Federal  Gov- 

267.  State  and  local 

constant 

business  inventories. 

vestment,  non- 

ment,  residential 

product,  constant 

ernment  purchases  o 

government  pur- 

and 

quarter 

(1958)  dollars 

constant 
(1958)  dollars 

residential,  constant 
(1958)  dollars 

structures,  constant 
(1958)  dollars 

(1958)  dollars 

goods  and  services, 
constant  (1958) 
dollars 

chases  of  goods  and 
services,  constant 
(1958)  dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ana  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ana  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dul.) 

bil.dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

First  quarter  . 

729.3 

+5.8 

74.8 

25.9 

60.1 

76.6 

Second  quarter . 

733.8 

+6.5 

75.5 

28.3 

59.9 

76.8 

Third  quarter . 

742.9 

+4.0 

75.6 

29.9 

37.7 

61.1 

77.5 

Fourth  quarter  . 

754.3 

+4.7 

78.4 

31.7 

35.9 

62.5 

79.1 

1972 

First  quarter  . 

766.9 

+1.1 

81.5 

34.0 

36.1 

63.0 

79.7 

Second  quarter . 

781.3 

+4.3 

82.5 

34.2 

37.7 

62.9 

81.1 

Third  quarter . 

790.0 

+6.6 

83.4 

34.7 

41.0 

58.8 

83.0 

Fourth  quarter  . 

806.0 

+6.3 

87.5 

35.3 

41.4 

58.6 

85.0 

1973 

First  quarter  . 

826.0 

+3.3 

91.2 

35.6 

46.4 

58.2 

86.2 

Second  quarter . 

831.0 

+3.4 

91.5 

35.3 

45.5 

58.2 

87.0 

Third  quarter . 

838.3 

+3.0 

93.2 

34.5 

43.6 

57.2 

87.8 

Fourth  quarter  . 

832.1 

+12.5 

94.5 

30.5 

a. 3 

54.9 

89.2 

1974 

First  quarter . 

827.5 

+3.5 

93.8 

27.2 

29.0 

56.7 

90.1 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE;  Series  ere  seesorrallY  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  tfionvn  at  the  back  of  the  book.  The  "r"  indicatas  revised;  "p",  pretiminary,  "e",  estimated;  "a",  anticipated,  and 
"NA",  not  available. 


Graphs  of  these  series  era  diowm  on  pages  16, 17,  and  18. 
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NATIONAL  INCOME  AND  PRODUCT 


SHARES  OF  GNP  AND  NATIONAL  INCOME 

Year 

Percent  of  Gross  National  Product 

and 

quarter 

230A.  Personal 

241A.  Fixed 

244A.  Fixed 

245A.  Change 

250A.  Net  ex- 

262A.  Federal 

266A.  State  and  local 

consumption 

investment. 

investment,  resi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

GovL  purchases  of 

expenditures 

nonresidential 

dential  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1971 

First  quarter . 

63.3 

9.9 

•*0.7 

■*0.4 

9.4 

12.8 

Second  quarter . 

63.3 

9.9 

■♦0.7 

0.0 

9.2 

12.9 

Third  quarter . 

63.3 

9.8 

■*0.4 

■*0.1 

9.2 

12.9 

Fourth  quarter  . 

63.0 

10.0 

■*0.5 

-0.2 

9.3 

13.0 

1972 

First  quarter  . 

62.9 

10.2 

■*0.2 

-0.5 

9.5 

13.0 

Second  quarter . 

63.0 

10.2 

■*0.5 

-0.5 

9.3 

12.9 

Third  quarter . 

62.9 

10.1 

■*0.7 

-0.3 

8.8 

13.1 

Fourth  quarter  . 

62.8 

10.4 

■*0.7 

-0.3 

8.6 

13.2 

1973 

First  quarter . 

62.7 

10.5 

■*0.4 

0.0 

8.5 

13.1 

Second  quarter . 

62.5 

10.5 

■*0.4 

■*0.2 

8.4 

13.2 

Third  quarter . 

62.6 

10.6 

■*0.4 

■*0.6 

8.2 

13.2 

Fourth  quarter  . 

61.7 

10.6 

-*■1.3 

■*•1.0 

8.0 

13.4 

1974 

First  quarter . 

62.5 

10.7 

3.6 

■*0.4 

+0.8 

8.3 

13.7 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

m  SHARES  OF  GNP  AND  NATIONAL  INCOME-Con. 


Ye«f 

and 


Percent  of  National  Income 


quarter 

280A.  Compensation 
of  employees 

(Percent) 

282A.  Proprietors' 
income 

(Percent) 

284A.  Rental  income 
of  persons 

(Percent) 

286A.  Corporate  prof  its  and 
inventory  valuation 
adjustment 

(Percent) 

288A.  Net  interest 

(Percent) 

1971 

First  quarter . 

75.1 

8.1 

2.9 

9.1 

4.8 

Second  quarter . 

74.8 

8.0 

2.9 

9.4 

4.8 

Third  quarter . 

75.0 

7.9 

2.9 

9.3 

4.9 

Fourth  quarter  . 

74.9 

8.0 

2.8 

9.4 

4.9 

1972 

First  quarter . 

75.1 

8.0 

2.6 

9.5 

4.8 

Second  quarter . 

75.4 

7.9 

2.4 

9.5 

4.8 

Third  quarter . 

75.1 

7.8 

2.6 

9.6 

4.8 

Fourth  quarter  . 

74.7 

7.9 

2.5 

10.1 

4.8 

1973 

First  quarter . 

74.6 

7.9 

2.4 

10.3 

4.7 

Second  quarter . 

74.6 

7.9 

2.4 

10.4 

4.8 

Third  quarter . 

74.4 

8.0 

2.4 

10.5 

4.8 

Fourth  quarter  . 

74.4 

8.2 

2.3 

10.2 

4.8 

1974 

First  quarter . 

p74.8 

p8.0 

p2.3 

p9.9 

p5.0 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  ate  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relationships  w  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicatss  revised;  "p",  preliminery,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  aeries  are  diown  on  page  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

Qj  EMPLOYMENT  AND  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Year 

and 

month 

*1.  Average 
workweek  of 
production  workers, 
manufacturing 

(Hours) 

21.  Average 
weekly  overtime 
hours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  manufac¬ 
turing 

(Per  100 

fciiipioyees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment  insurance. 
State  programs' 

(Thous.) 

3.  Layoff  rate, 
manufacturing 

(Per  100 

employees) 

50.  Number  of 
job  vacancies, 
manufacturing 

(Thous.) 

46.  Index  of 
heipwanted 
advertising  in 
newspapers 

(1967=100) 

1972 

January  . 

40.1 

2.9 

4.4 

266 

1.3 

98 

89 

February  . 

40.5 

3.2 

4.4 

262 

1.2 

105 

89 

March  . 

40.4 

3.3 

4.4 

261 

1,2 

in 

93 

April . 

40.7 

3.5 

4.4 

260 

1.1 

116 

95 

May . 

40.5 

3.4 

4.6 

261 

1.0 

117 

96 

June  . 

40.6 

3.4 

4.0 

288 

1.4 

126 

97 

July . 

40.6 

3.4 

4.4 

265 

1.2 

129 

104 

August . 

40.6 

3.5 

4.5 

237 

1.0 

131 

107 

September . 

40.8 

3.6 

4.4 

240 

1.0 

138 

103 

October  . 

40.7 

3.6  . 

4.6 

243 

0.9 

146 

109 

November . 

40.8 

3.7 

4.5 

238 

156 

109 

December . 

40.7 

3.8 

4.3 

243 

161 

117 

1973 

January . 

40.3 

3.7 

4.9 

232 

170 

122 

February  . 

B)a.o 

3.9 

4.8 

229 

0.9 

175 

119 

March  . 

40.9 

3.9 

4.9 

232 

0.9 

178 

121 

April . 

40.9 

H>4.1 

4.9 

238 

0.8 

178 

121 

May . 

40.7 

3.9 

H)5.i 

232 

0.8 

179 

122 

June  . 

40.6 

3.8 

4.5 

236 

0.8 

192 

123 

July . 

40.7 

3.8 

4.8 

E>  226 

1.0 

192 

8)131 

August . 

40.5 

3.7 

4.7 

236 

0.9 

190 

126 

September . 

40.8 

3.8 

4.7 

232 

8)0.7 

194 

120 

October  . 

40.6 

3.7 

5.0 

237 

0.8 

8)203 

123 

November . 

40.6 

3.8 

4.8 

248 

198 

120 

December  . 

40.7 

3.7 

297 

174 

114 

1974 

January . 

40.3 

3.4 

315 

(NA) 

in 

February  . 

40.5 

3.5 

332 

108 

March  . 

40.4 

3.6 

320 

ni 

April . 

r39.4 

r2.9 

P4.9 

r293 

pl.O 

rn6 

May . 

P40.3 

P3.5 

(NA) 

286 

(NA) 

en5 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  leesonallv  adjusted  except  those  nries  tha'  appear  to  corrtain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (S>.  Current  high  values  are  indicated  by  B).  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  5,  14,  39,  40,  43, 44, 45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  tha  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised;  "p“,  preliminary,  "e",  astimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  Mries  are  diown  on  pages  20, 21,  and  39. 

Ikita  exclude  Puerto  Rico  which  la  included  in  figures  published  source  aigency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

m 

- - 1 

EMPLOYMENT  AND  UNEMPLOYMENT-Con.  j 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INOICATORS-Con. 

LAGGING 

INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Employment 

Comprehensive  Unemployment 

Long-Duration 

Unemployment 

NOTE:  SwIb  »n  UKonaHy  adjusted  except  those  nties  that  appear  to  contain  no  saasortal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  hi^  values  are  indicated  by  H) ;  tor 
nries  that  move  counter  to  movements  in  general  business  activity  (series  3.  5,  14,  39.  40,  43.  44,  45,  and  93),  current  lour  values  are  indicated  by  ® .  Swies  numbers  are  for  idantitication 
ortly  and  do  not  reflect  series  relatiorahips  or  order.  Complete  titles  and  sounds  are  drown  at  the  back  of  the  book.  Series  preceded  by  en  asterisk  (*)  are  included  in  the  1966  NBEfl  "short 
list”  of  indicators  (chert  88).  The  "r"  indicates  revised;  "p“,  preliminary,  "e",  estimated,  "a",  anticipated:  and  "NA",  not  available. 

Graphs  of  thasa  serias  are  shown  on  pages  21, 22, 41,  and  42. 

^Data  exclride  Puerto  Rico  which  la  included  In  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

Q  PRODUCTION.  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  T rade 

*200.  Gross  na¬ 
tional  product 
in  current  dol¬ 
lars 

(Ana  rate, 
bil.  del.) 

*205.  Gross  na¬ 
tional  product 
in  1958  dollars 

(Ann.  rate, 
bil.  dot.) 

*47. Index  of 
industrial  pro¬ 
duction 

(1967=100) 

*52.  Personal 

53.  Wages  and 
salaries  in  min¬ 
ing,  manufactur¬ 
ing  and  con¬ 
struction 

(Ann.  rate, 
bil.  dol.) 

*56.  Manufac¬ 
turing  and  trade 
sales 

(Mil.  dol.) 

57.  Final  sales 

Sales  of  retail  stores 

Year 

and 

month 

(Ann.  rate, 
bil.  dol.) 

minus  series 

245) 

(Ann.  rate, 
bil.  dol.) 

*54.  Current 
dollar  sales 

(Mil.  dot.) 

59.  Deflated 
(1967  dollar) 
sales 

(MiL  dol.) 

1972 

January . 

*  *  • 

... 

108.7 

901.5 

211.2 

118,299 

•  •• 

34,886 

29,267 

February  . 

1,112.5 

768.0 

110.0 

912.8 

214.5 

216.8 

117,998 

1,110.8 

35,345 

29,503 

March  . 

... 

... 

111.6 

918.0 

120,239 

... 

36,450 

30,426 

April . 

•  •  • 

•  •  • 

113.2 

923.6 

218.8 

121,352 

•  •  • 

36,296 

30,272 

May . 

1,U2.4 

785.6 

113.8 

927.7 

219.8 

122,673 

1,136.9 

37,141 

30,899 

June  . 

... 

... 

1U.4 

927.0 

220.9 

122,347 

... 

36,822 

30,558 

July . 

115.1 

935.2 

220.6 

122,783 

•  •  • 

37,342 

30,861 

August . 

1,166.5 

796.7 

116.3 

9U.4 

223.6 

126,792 

1,157.8 

37,969 

31,302 

September . 

... 

... 

117.6 

951.3 

226.3 

127,656 

... 

37,746 

30,939 

October  . 

•  •  • 

•  •  • 

119.2 

967.0 

229.0 

130,336 

39,106 

31,975 

November . 

1,199.2 

8L2.3 

120.2 

977.6 

231.1 

131,918 

1,191.0 

38,713 

31,551 

December  . 

... 

... 

121.1 

983.6 

232.7 

133,483 

39,a7 

32,072 

1973 

January . 

•  •  • 

•  •  • 

122.2 

989.1 

235.1 

136,863 

•  •  • 

40,707 

32,855 

February  . 

1,242.5 

829.3 

123.4 

997.4 

238.2 

138,910 

1,237.8 

a,242 

33,020 

March  . 

... 

... 

123.7 

1,003.3 

239.5 

141,010 

... 

a,979 

fi) 33,264 

April . 

•  •  • 

•  •  • 

124.1 

1,011.6 

241.8 

141,274 

•  •  • 

a,185 

32,327 

ktey . 

1,272.0 

834.3 

124.9 

1,018.7 

1,267.5 

a,723 

32,545 

June  . 

... 

... 

125.6 

1,026.6 

247.6 

142,311 

... 

a,  167 

31,888 

July . 

•  •  • 

•  •  • 

126.7 

1,035.6 

249.2 

U6,458 

•  •  • 

42,767 

33,076 

August . 

1,304.5 

8a.3 

126.5 

1,047.3 

250.5 

146,068 

1,299.8 

42,355 

31,918 

September . 

... 

... 

126.8 

1,058.5 

253.3 

U6,235 

42,529 

32,049 

October  . 

November . 

1,337!5 

H>844!6 

127.0 
H> 127.5 

1,068.5 

1,079.4 

254.8 

257.7 

150,157 

153,096 

1,319*.4 

42,970 

42,976 

32,187 

31,905 

December . 

... 

... 

126.5 

1,089.0 

259.2 

151,381 

•  •  . 

42,116 

31,036 

1974 

January  . 

•  at 

•  •  • 

125.4 

1,087.0 

256.0 

155,015 

«  •  • 

42,932 

31,201 

February  . 

March  . 

April . 

May . 

June  . 

1,352.2 

831.0 

124.6 

rl24.5 

rl24.9 

pl25.4 

1,094.8 

1,101.4 

rl,110.5 
;h:>p1, 121.1 

rl56,4r2 
r  *159,675 

IH)p-*lF0,781 

(NA) 

H)1,346.7 

43,134 

r43,872 

r43,958 

g>pU,383 

30,876 

r31,093 

r 30, 978 
p30,907 

July . 

August . 

September . 

October  . 

November . 

December  . 

NOTE:  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Currant  high  values  are  indicated  by  B),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  S,  14,  39,  40,  43,  44, 45,  and  93),  current  low  values  are  indicated  by  Seri  s  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  im  uded  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thast  series  are  shown  on  pages  23,  24,  and  41. 

^Figures  for  March,  April,  and  1974,  are  not  comparable  with  earlier  data.  See  "New  Features  and  Changes  for  This  Issue," 
page  ill. 
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MAJOR  ECONOMIC 
PROCESS . 

Q|  FIXED  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Formation  of  Business 
Enterprises 

New  Investment  Commitments 

Year 

and 

month 

*1Z  Index  of  net 

business 

formation 

(1967^100) 

11  Number  of 
new  business 
incorporations 

(Number) 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

1  Index  of 
construction 
contracts,  total 
value' 

(1967=100) 

*10.  Contracts 
and  orders  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

11.  Newly  ap¬ 
proved  capital 
appropriations, 
1,000  manufac¬ 
turing  corpora¬ 
tions' 

(Bil.  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.  dol.) 

9.  Construction 
contracts,  com¬ 
mercial  and 
industrial 
buildings' 

(Mil.  sq.  ft.  floor 
space) 

1972 

January . 

115.2 

25,270 

32.16 

160 

9.25 

7.90 

60.61 

February  . 

114.7 

25,084 

32.04 

155 

9.29 

6.51 

8.15 

66.25 

March  . 

116.2 

26,231 

32.45 

159 

9.75 

... 

8.30 

67.13 

April . 

117.7 

26,630 

33.80 

167 

10.25 

8.70 

66.% 

May . 

118.3 

26,270 

33.99 

165 

10.36 

7.00 

8.93 

83.01 

June  . 

117.6 

26,175 

35.40 

154 

10.  u 

... 

8.98 

71.50 

July . 

118.5 

26,789 

33.21 

155 

10.67 

8.95 

68. U 

August . 

117.9 

26,365 

35.77 

180 

10.25 

7.09 

8.90 

72.05 

September . 

119.2 

27,168 

37.29 

187 

U.55 

... 

9.73 

73.35 

October . 

120.2 

27,528 

37.13 

171 

11.61 

•  •  • 

9.62 

75.61 

November . 

119.4 

26,234 

37.46 

177 

11.36 

8.26 

9.70 

79.93 

December . 

119.8 

27,699 

38.32 

163 

U.67 

... 

9.99 

79.42 

1973 

January . 

119.1 

27,796 

39.22 

181 

11.92 

•  •  • 

10.28 

85.15 

February . 

.  119.9 

28,752 

39.76 

191 

11.84 

9.64 

10.10 

85.79 

March  . 

B>120.8 

B> 28,964 

41.02 

193 

12.13 

... 

10.57 

82.76 

April . 

119.3 

28,522 

41.34 

177 

rll.98 

10.62 

84.36 

May . 

118.8 

28,286 

42.45 

173 

12.71 

10.82 

10.92 

82.34 

June  . 

118.5 

27,999 

43.02 

183 

13.61 

... 

11.42 

85.55 

July . 

118.2 

27,664 

42.70 

175 

13.72 

•  •  • 

11.40 

B)%.77 

Au^ . 

117.2 

26,689 

42.69 

E>199 

13.43 

11.31 

11.03 

93.19 

September . 

115.6 

26,240 

42.26 

182 

13.37 

... 

11.27 

85.76 

October  . 

116.2 

26,809 

U.04 

191 

i) 14.48 

•  •  • 

11.60 

92.13 

November . 

U7.6 

26,718 

U.32 

194 

U.32 

B)  11-43 

B)11.97 

87.29 

Oacember . 

113.8 

24,627 

a.  55 

161 

13.52 

... 

11.57 

67.91 

1974 

January . 

113.0 

26,208 

42.45 

155 

13.28 

•  •  • 

11.75 

73.77 

February . 

112.9 

26,885 

r42.55 

187 

rl3.20 

pll.36 

rll.62 

80.67 

March  . 

pU3.6 

p26,076 

r»a.97 

181 

1^12.90 

r'11.30 

73.20 

April . 

May . 

(ha) 

(NA) 

r»U.12 

B)  P'46.73 

179 

188 

r»13.65 

p»U.40 

r'11.92 

p11.77 

83.60 

76.97 

June  . 

July . 

August . . . 

September . 

October . 

November . 

December . 

NOTE:  SeriK  are  leesonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  busines  activity  (series  3,  S,  14.  39. 40,  43, 44,  45.  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relation^ips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r”  indicates  revised;  "p",  preliminary;  "e",  astimatad;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  ssfles  are  diown  on  pages  25, 26,  and  39. 

This  Is  a  copyrighted  series  used  by  peralsslon;  it  aay  not  be  reproduced  without  written  pemlssion  fron  the  source  agency: 
McQraw-HUl  Inforaatlon  Systeau  Coaqrany,  F.  W.  Dodge  Dirislon  (series  8  and  9),  or  The  Conference  Boao^  (series  11). 

'Figures  for  March,  April,  and  May  1974,  sure  not  comparable  with  earlier  data.  See  "New  Features  and  Changes  for  This 
Issue,”  page  ill. 
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MAJOR  ECONOMIC 
PROCESS . 

FIXED  CAPITAL  INVESTME NT-Con. 

|H|  INVENTORIES  AND  INVENTORY 

Ml  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INOICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Nwv  Investment 

Commi  t  n»nts-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

Year 

and 

month 

28.  New  private 
housing  units 
started,  total 

(Ann.  rate, 
thous.) 

*29.  Index  of 
new  private 
housing  units 
authorized  by 
ocal  buildirrg 
permits 

(1967=1001 

■ 

97.  Backlog  of 
capital  appro¬ 
priations,  manu¬ 
facturing' 

(Bil.dol.) 

*61.  Business 
expenditures  on 
new  plant  and 
equipment, 
total 

(Ann.  rate, 
bil.  dol.) 

69.  Machinery 
and  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 
bil.dol.) 

245.  Change 
in  business 
inventories 

(Ann.  rate, 
bil.dol.) 

*31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rate, 
bil.dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
inventories 

(Percent 

reporting) 

1972 

■1 

January . 

2,478 

195.2 

70.75 

•  •  • 

a  a  a 

+8.3 

49 

February  . 

2,436 

186.8 

71.03 

•  •  . 

86.79 

+1.7 

+6.5 

52 

March  . 

2,319 

185.5 

71.30 

19.42 

... 

... 

+4.8 

51 

April . 

2,295 

184.9 

72.10 

•  •  a 

119.35 

a  a  a 

+11.1 

52 

May . 

2,237 

176.2 

72.85 

•  •  • 

87.12 

121.35 

+5.5 

+U.5 

52 

June  . 

2,299 

189.7 

75.33 

20.38 

... 

121. U 

... 

+6.1 

47 

July . 

2,266 

189.2 

75.73 

120.74 

a  a  a 

+9.5 

U 

August . 

2,386 

196.6 

76.82 

•  •  • 

87.67 

123.48 

+8.7 

+18.3 

56 

September . 

2,429 

203.9 

78.86 

21.32 

... 

122.42 

... 

+16.5 

59 

October  . 

H>2,509 

199.8 

79.68 

... 

a  a  a 

125.66 

+17.7 

65 

November . 

2,371 

191.8 

80.28 

•  •  • 

91.94 

128.20 

+8.2 

+17.3 

67 

December  . 

2,281 

81.99 

23.24 

128.08 

... 

+17.9 

64 

1973 

January . 

2,472 

192.4 

83.43 

•  •  • 

135.46 

a  a  a 

+25.9 

62 

February  . 

2,423 

190.4 

85.07 

96.19 

134.42 

+4.6 

+21.6 

62 

March . . . 

2,283 

183.5 

88.03 

25.12 

134.43 

... 

+16.3 

60 

April . 

2,153 

167.1 

90.72 

•  •  • 

141.42 

+U.5 

57 

May . 

2,330 

158.4 

93.88 

•  •  • 

97.76 

142.63 

+4.5 

+25.1 

58 

June  . 

2,152 

174.9 

97.65 

29.75 

146,20 

... 

+28.1 

60 

July . 

2,152 

153.4 

99.56 

•  a  • 

148.03 

+21.8 

62 

August . 

2,030 

150.8 

102.62 

... 

100. w 

lU.ll 

+4.7 

+21.3 

63 

September . 

137.5 

104.72 

33.27 

... 

146,54 

... 

+20.1 

66 

October . 

1,674 

113.4 

107.18 

•  •  • 

•  •  • 

U6.77 

... 

+24.7 

0)69 

November . 

1,675 

113.2 

109.61 

•  •  • 

103.74 

151.44 

i>+18.0 

+40.2 

67 

December . 

1,403 

106.6 

110.95 

36.62 

... 

150,67 

a  a  a 

B>+U.6 

66 

1974 

January  . 

1,464 

112.1 

112.62 

•  •  • 

•  •  • 

B>  154.02 

a  a  a 

+39.6 

64 

February  . 

1,922 

114.9 

rll4.71 

•  .  . 

0)107.27 

U9,85 

+5.5 

+36,8 

58 

March  . 

rl,499 

125.9 

r»lU.93 

B>p38.31 

... 

r‘'148.6l 

r+34.4 

56 

April . 

rl,631 

rll2.0 

r*  117. 82 

p*l 51.33 

pr-26.1 

60 

May . 

pi, 450 

B)P^ 121.94 

rallO.58 

(ma) 

(NA) 

58 

June  . 

... 

July . 

August . 

all3.i6 

September . 

October  . 

a  a  a 

November . 

all6.04 

December  . 

NOTE:  Seriei  are  seesonallv  adjusted  except  those  series  that  appear  to  contain  no  seesonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  byB);  for 
series  that  move  counter  to  movements  in  general  business  activity  (aeries  3,  5,  14,  39,  40,  43,  44,  4S,  and  93),  current  low  values  are  indicated  by  ^ .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  68).  The  "r"  indicates  revised;  "p",  preliminaty;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  aaries  are  diown  on  pages  26, 27, 28, 39, 40,  and  42. 

'This  Is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board.  Figures  for  March,  April,  and  Hay  1974i  are  not  ecoqterable  with  earlier  data.  See  "New  Features  and  Changes  for 
This  Issue,"  page  iii. 
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MAJOR  ECONOMIC 
PROCESS . 

Q  INVENTORIES  AND  INVENTORY  INVESTMENT-Con. 

Q  PRICES,  COSTS,  AND  PROFITS 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Proces  . 

Inventory  Investment  and  Purchasing-Con. 

Inventoria 

Sensiti\«  Com¬ 
modity  Prica 

Stock  Prica 

Profits  and  Profit^argia 

Yea 

and 

month 

20.  Change  in 
book  value, 
mfrs.'  inven¬ 
tories  of  mds. 
and  supplies 

(Ann.  rate, 
bil.  dol.) 

26.  Prod.  n»- 
terials,  com¬ 
panies  report¬ 
ing  commit¬ 
ments  60  days 
or  longer  (g) 
(Percent 
reporting) 

32.  Vendor 
performance, 
companies  re¬ 
porting  slower 
delivaiesfS 

(Percent 

reporting) 

25.  Change  in 
unfilled 
ordas,  dur¬ 
able  goods 
industries 

(Bil.  dol.) 

*71.  Manufac¬ 
turing  and 
trade  invento¬ 
ries,  book 
value 

(Bil.  dol.) 

65.  Mfrs.' 
inventories  of 
finished 
goods,  book 
value 

(Bil.  dol.) 

Mil 

CrHporate  profits  after 
taxes 

stocks(§ 

1941-43=10) 

*16.  Current 
dol  las 

(Ann.  rate, 
bil.  dol.) 

18.  Constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

1972 

■I 

January . 

-1.2 

53 

52 

+0.60 

184.32 

34.82 

103.30 

February  . 

+1.3 

55 

52 

+0.28 

184.86 

34.88 

105.24 

52.2 

3'7.8 

March  . 

-2.9 

56 

58 

+0.26 

185.26 

35.04 

mm 

107.69 

... 

... 

April . 

+0.3 

51 

58 

+0.80 

186.19 

35.15 

119.5 

108.81 

•  •  • 

... 

May . 

+0.7 

56 

60 

+0.75 

187.39 

35.28 

124.3 

107.65 

53.4 

38.3 

June  . 

-1.1 

56 

60 

+2.48 

187.90 

35.55 

123.8 

108.01 

... 

July . 

+5.0 

54 

63 

+0.40 

188.70 

35.59 

123.7 

107.21 

... 

... 

August . 

+4.2 

57 

63 

+1.08 

190.22 

36.07 

124.6 

111.01 

55.6 

39.7 

Septemba . 

+0.2 

56 

65 

+2.04 

191.59 

35.98 

124.8 

109.39 

... 

October  . 

+2.2 

64 

73 

+0.82 

193.07 

35.71 

128.1 

109.56 

... 

... 

Novemba . 

+1.7 

63 

70 

+0.59 

194.51 

35.70 

131.6 

115.05 

60.3 

42.8 

December . 

+2.0 

62 

77 

+1.71 

196.00 

35.80 

134.8 

117.50 

... 

1973 

January . 

+4.1 

63 

78 

+1.U 

198.16 

35.72 

139.3 

8)118.42 

•  •  • 

... 

February  . 

+6.0 

68 

84 

+1.64 

199.96 

35.80 

147.5 

114.16 

66.9 

47.0 

Mach  . 

+4.2 

67 

88 

+2.96 

201.32 

36.06 

155.3 

112.42 

... 

... 

April . 

+4.2 

77 

90 

+2.69 

202.53 

35.95 

158.2 

110.27 

... 

... 

May . 

+5.3 

80 

H>92 

+3.16 

204.62 

36.32 

162.9 

107.22 

71.6 

49.2 

June  . 

+6.9 

78 

89 

+3.76 

206.% 

36.70 

170.1 

104.75 

... 

... 

July . 

+7.6 

82 

88 

+1.91 

208.78 

36.72 

178.1 

105.83 

... 

August . 

+6.3 

80 

88 

+3.06 

210.55 

36.60 

189.8 

103.80 

71.5 

48.5 

September . 

+7.0 

83 

90 

+2.10 

212.23 

36.90 

186.3 

105.61 

.  .  . 

... 

October  . 

+7.9 

87 

90 

+2.47 

214.28 

36.98 

188.1 

109.84 

.  •  • 

November . 

+5.7 

84 

91 

+2.42 

217.64 

37.19 

192.4 

102.03 

71.6 

47.8 

Oacemba . 

+13.1 

87 

88 

+1.35 

221.36 

37.81 

208.9 

94.78 

... 

... 

1974 

January . 

+11.8 

90 

85 

+1.66 

224.66 

38.34 

215.9 

96.11 

February . 

+11.8 

H>91 

88 

r+2.09 

227.73 

38.77 

232.0 

93.45 

H)P80.2 

March  . 

+12.3 

85 

88 

(NA) 

r230.59 

39.11 

237.2 

97.U 

April . 

fi)+U.4 

83 

84 

r++2.89 

B)P232.76 

B>39.47 

B>238.4 

92.46 

May . 

(HA) 

84 

79 

g)p»+4.12 

(ha) 

(NA) 

226.2 

89.67 

June  . 

*223.8 

*90.40 

July . 

August . 

September . 

October . 

November . 

Oacemba . 

NOTE:  Serial  are  teasonallY  adjusted  except  thoie  arias  that  appear  to  contain  no  aasonal  movement.  Unadjusted  leria  are  indicated  by  (9-  Current  high  values  are  indicated  by  for 
leria  that  move  counter  to  movements  in  general  businea  activity  (series  3,  5,  14,  39,  40,  43, 44,  45,  and  93),  currant  low  valua  are  indicated  by  Series  numbers  are  lor  identificetion 
only  end  do  net  reflect  seria  relationdiips  or  order.  Complete  tida  and  sourca  are  shown  at  the  bale  of  the  book.  Seria  praedad  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicata  revised;  "p~,  preliminary;  "a",  estimatad;  "a",  anticipated;  and  "NA”,  not  available. 

Graphs  of  ihea  seria  an  diown  on  oaga  28, 29, 30, 40,  and  42. 

^Flguroe  for  Aparll  and  May  1974  are  not  comparable  with  earlier  data.  See  "New  Featurea  and  Changes  for  This  Issue,"  page  111 
Average  for  June  4,  11,  and  18.  *  Average  for  June  5,  12,  and  19. 
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MAJOR  ECONOMIC 
PROCESS . 

1^  PR  ICES,  COSTS,  AND  PROFITS-Con. 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Proce*  . 

Profits  and  Profit  Margins-Con. 

Cash  Flows 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

22.  Ratio, 
profits  to 

15.  Profits 
(after  taxes) 
per  dollar  of 
sales,  all 
mfg.  corp. 

(Cents) 

*17.  Ratio, 
price  to  unit 

Net  cash  flows,  corporate 

55.  Index  of 

wholesale 

prices. 

industrial 

commod.® 

(1967=100) 

58.  Index  of 
wholesale 
prices,  mfd. 

Unit  labor  cost,  total 
private  economy 

68.  Labor 
cost  (cur. 
dol.)  per 

•62.  Index 
of  labor 
cost  per 

Yeer 

and 

month 

orig.  in 

corporate 

business 

(Percent) 

index,  mfg. 

(1967=100) 

34.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

35.  Constant 
(1958)  dol. 

(Ana  rate, 
bil.  dol.) 

goods  (§ 

(1967=100) 

63. Index 

(1967=100) 

63c.  Change 
over  1-0 
spans 
(Ann.  rate, 
percent) 

unit  of  gross 
prod.  (1958 
dol.),  corp. 

(Dollars) 

unit  of  out¬ 
put  mfg. 

(1967=100) 

(^) 

(") 

(M 

1972 

January . 

a  a  a 

97.5 

a  a  a 

a  a  a 

115.9 

115.7 

a  a  a 

•  •• 

118.9 

February  . 

9.4 

4.2 

97.1 

89.9 

64.3 

116.5 

116.5 

125.9 

0.842 

120.1 

March  . 

... 

... 

97.9 

... 

... 

116.8 

116.7 

... 

HI 

... 

119.0 

April . 

97.9 

a  a  a 

117.3 

116.9 

a  a  a 

-0.5 

aaa 

119.4 

May . 

9.3 

4.2 

98.4 

93.6 

66.4 

117.6 

117.4 

125.7 

0.845 

119.4 

June  . 

... 

... 

98.5 

... 

... 

117.9 

117.8 

... 

■n 

... 

119.6 

July . 

99.3 

a  a  a 

118.1 

118.3 

a  a  a 

■g 

aaa 

119.0 

August . 

9.5 

4.3 

99.8 

95.4 

67.3 

118.5 

118.5 

126.3 

0.850 

118.9 

September . 

... 

... 

100.4 

... 

... 

118.7 

118.8 

... 

HI 

... 

118.2 

October  . 

100.6 

... 

118.8 

118.8 

a  a  a 

aaa 

118.2 

November . 

9.8 

4.5 

101.1 

101.9 

71.7 

119.1 

119.2 

126.9 

aaa 

0.853 

118.2 

December . 

... 

... 

102.2 

... 

... 

119.4 

120.7 

... 

... 

... 

118.3 

1973 

January . 

•  •  • 

a  a  a 

102.2 

a  a  a 

a  a  a 

120.0 

121.6 

aaa 

5.2 

aaa 

119.2 

February  . 

10.5 

4.7 

102.9 

109.2 

76.1 

121.3 

123.6 

128.5 

aaa 

0.862 

119.7 

March  . 

... 

105.1 

... 

... 

rl22.8 

125.7 

... 

... 

... 

119.6 

April . 

rl04.1 

... 

rl24.2 

rl26.4 

aaa 

7.6 

aaa 

'  121.0 

Mey . 

U.l 

4.7 

rl05.2 

114.7 

78.3 

ri25.3 

rl28.3 

130.9 

aaa 

0.874 

121.7 

June  . 

... 

... 

rl05.6 

... 

... 

rl26.0 

rl30.1 

... 

... 

... 

122.5 

July . 

... 

rl05.2 

... 

... 

rl26.i 

rl29.1 

aaa 

6.9 

aaa 

122.4 

August . 

10.7 

4.7 

rl08.3 

115.2 

77.8 

rl26.7 

rl33.4 

133.1 

aaa 

0.883 

123.3 

September . 

... 

... 

rl06.2 

... 

... 

rl27.4 

rl31.8 

... 

... 

... 

124.4 

October  . 

rl05.7 

... 

rl28.5 

rl32.C 

8.9 

aaa 

125.3 

November . 

10.2 

i)4.8 

rl06.6 

116.8 

77.9 

rl30.1 

rl32.8 

136.0 

a  a  a 

0.904 

125.3 

December . 

... 

rl07.7 

... 

... 

rl32.2 

rl35.1 

... 

... 

... 

125.8 

1974 

January  . 

•  a  a 

a  a  a 

rllO.6 

a  a  a 

a  a  a 

rl35.3 

rl38.6 

aaa 

H>12.0 

aaa 

125.9 

February  . 

March  . 

April . 

May . 

(NA) 

rllO.9 

rll3.1 

rll3.5 

P^plU.4 

B)pl25.9 

B)p82.0 

rl38.2 

rl42.4 

rl46.6 
g) 150.5 

rUO.9 

rU3.6 

rl46.0 

IH)U9.3 

B>139.9 

E)P0.933 

rl27.1 

rl27.2 

rl28.4 

B>P130.1 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seesonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  E);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  0.  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relation^iips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list”  of  indicators  (chart  B8).  The  "r"  Indicates  revised;  "p",  preliminary;  "e~,  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  theH  arias  art  drown  on  pages  30, 31, 32,  and  42. 


^Seo  "New  Features  and  (Ganges  for  This  Issue,"  page  111. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 


TIMING  CLASS  .... 


Minor  Economic 
Procss  . 


MONEY  AND  CREOIT 


LEADING  INDICATORS 


Flows  of  Money  and  Credit 


Credit  Difficultiee 


Yaw 

and 

month 

8Si  Change  in 
U.S.  money 
supply  (Ml) 

(Ana  rate, 
percent) 

102.  Change  in 
money  supply 
plus  time 
deposits  at 
commercial 
banks  (M2)‘ 
(Ana  rate, 
percent) 

103.  Change  in 
money  supply 
plus  time  de¬ 
posits  at  banks 
and  nonbank  in¬ 
stitutions  (M3)  ‘ 
(Ann.  rate, 
percent) 

31  Net  change 
in  mortgage  debt 
held  by  financial 
institutions  and 
life  insurar^ 
companies* 

(Ann.  rate, 
bil.  dol.) 

112.  Net 
change  in 
bank  loans  to 
businesses 

(Ann.  rate, 
bil.  dol.) 

*111  Net 
change  in  con- 
sumw  install¬ 
ment  debt 

(Ann.  rate, 
bil.  dol.) 

110.  Total 

private 

borrowing 

(Ann.  rate, 
mil.  dol.) 

14.  Current 
liabilities  of 
business 
failures 

(Mil.  dol.) 

39.  Delinquency 
rate,  30  days 
and  over, 
consumw 
installment 
loans‘ 

(Pwcent) 

1972 

January . 

m 

+10.91 

(“) 

r+12.36 

+a.69 

+13.21 

101.62 

Fabruary . 

+14.08 

r+14.69 

+40.20 

+6.52 

+10.60 

127,0% 

191.33 

1.73 

March  . 

+11.68 

r+13.06 

+U.92 

+4.70 

+15.77 

220.66 

... 

April . 

+7.48 

+7.38 

r+9.89 

+46.68 

+10.31 

+11.88 

148.47 

1.79 

. 

+3.97 

+8.56 

r+10.60 

+49.19 

+4.72 

+15.98 

138,432 

190.14 

•  •  • 

1  June  . 

+6.92 

+10.44 

r+12.23 

+48.25 

-6.83 

+16.63 

... 

127.90 

1.87 

July . 

+11.79 

+12.76 

r+U.43 

+45.34 

+1.10 

+13.13 

204.62 

August . 

+6.33 

+9.77 

r+12.57 

+53.99 

+7.00 

+19.72 

150, TTO 

253.62 

1.92 

Septwnbw . 

VI. 

+9.69 

r+12.44 

+49.U 

+12.02 

+15.43 

... 

113.54 

... 

October  . 

+8.66 

+11.02 

r+12.77 

+50.02 

+18.56 

+17.95 

152.97 

1.98 

1  Novembw . 

+6.a 

+8.13 

r+lO.ll 

+53.60 

+16.78 

+20.62 

179,572 

208.58 

_ _ 

1  December . 

fi>+U.73 

+12.46 

r+12.67 

+57.24 

+13.94 

+19.96 

... 

10)86.79 

1.95 

1973 

1  January . 

+4.69 

+9.36 

r+10.79 

+46.42 

+23.70 

+23.39 

... 

205.84 

... 

1  Fabruary . 

+5.61 

r+6.34 

r+8.09 

+47.23 

+50.95 

+23.96 

187, 3U 

137.16 

2.03 

1  Mwch  . 

+0.93 

r+5.18 

r+6.60 

r+54.00 

+a.oo 

H>+24.53 

252.35 

... 

1  April . 

+6.04 

r+8.3Q 

r+8.57 

+49.68 

+26.14 

+16.85 

119.34 

2.05 

May . 

+13.88 

+11.81 

+10.92 

+54.68 

+U.32 

+23.89 

174,656 

167.95 

•  •  • 

1  June  . 

+14.18 

+12.80 

+11.94 

H)+58.91 

+13.07 

+19.34 

180.21 

2.00 

July . 

+4.07 

+5.68 

+6.26 

+56.a 

+22.94 

+23.98 

206.19 

August . 

-0.45 

+6.52 

+4.98 

+55.91 

+29.40 

+22.74 

H>  189,852 

190.15 

2.01  1 

Saptembw . 

-3.61 

+3.68 

+3.86 

+43.01 

+6.02 

+16.31 

189.47 

•••  1 

October . 

+4.97 

+10.99 

+9.34 

+38.89 

-0.86 

+20.40 

185.66 

2.08  1 

November . 

+11.70 

+11.53 

+10.09 

+37.20 

+2.92 

+20.71 

155,932 

218.67 

...  1 

I  Oacembw . 

+9.81 

+10.15 

+9.60 

+31.26 

+11.56 

+4.92 

... 

245.62 

2.26 

1  1974 

j  January  . 

-2.65 

46.92 

+7.51 

+32.75 

+22.92 

+11.00 

•  •  • 

337.28 

•  •  • 

1  February . 

+12.85 

+13.56 

+11.46 

+37.86 

+2.71 

+8.05 

pl58,260 

213.13 

2.57 

1  Mwch  . 

+10.96 

+8.87 

+8.98 

p+41.70 

r+33.70 

+7.40 

204.59 

... 

April . 

►8.25 

+8.19 

+7.60 

(RA) 

H>r+60.88 

+13.84 

209.76 

2.62 

. 

June  . 

July . 

p+5.18 

+14.26 

^P^5.49 

*+13.62 

p+4.43 

P+19.64 

*-0.70 

(NA) 

375.69 

August . 

September . 

October . 

November . 

Oacembw . 

NOTE;  Series  are  sesonaHy  adjusted  except  those  series  thet  appear  to  contain  no  seasonal  movement.  Unadjusted  series  we  indicated  by  Current  high  values  we  indicated  by  B);  for 
swies  that  move  counts  to  movements  in  general  businas  activity  (swias  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Swies  numbers  are  for  identification 
only  and  do  not  reflect  swies  relation^ips  or  ordw.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Swiss  preceded  by  an  astwisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicaton  (chart  68).  The  "r"  indicates  revised;  "p",  prsliminerY;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thesa  series  are  diown  on  pages  33, 34,  and  40. 

‘series  that  reached  their  hifh  values  prior  to  1972,  ares  Series  102,  +19.84  reached  in  February  1971;  Series  103,  +18.20  in 
Marc  h  1971;  and  Series  39,  1.71  in  December  1971.  Data  Include  conventional  mortgages  held  by  the  Government  Rational 

Mortgage  Association.  ''See  "Row  Features  and  Changes  For  This  Issue,"  page  ill.  *  Average  for  Juno  5  and  12. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


i( 


MAJOR  ECONOMIC 
PROCESS . 

QmONEY  ANO  CREOIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING 

INDICATORS 

Minor  Economic 

Process  . 

Bank 

Reserves 

Interest  Rates 

Outstanding  Debt 

Interest  Rates 

Year 

and 

month 

119.  Fed¬ 
eral  funds 
rate<S) 

(PetcBiii) 

B 

15.  Treas- 

ry  bond 
ields<S) 

Percent) 

16.  Consumer 

nstallment 

ebt 

(Mil.  dol.) 

•72.  Commercial 
and  industrial 
loans  outstand¬ 
ing,  vxeekly  re¬ 
porting  large 
commercial 
banks 

(Mil  d-OU _ 

1 

1972 

■1 

+153 

3.50 

3.40 

7.36 

5.62 

5.12 

109,634 

84,509 

5.18 

5*.52 

+91 

3.29 

3.18 

7.57 

5.67 

5.28 

110,517 

85,052 

4.75 

mSBm 

March . 

+134 

3.83 

3.72 

7.53 

5.66 

5.31 

111,831 

85,444 

4.75 

... 

Bi 

+27 

4.17 

3.72 

7.77 

5.74 

5.43 

112,821 

86,303 

4.98 

•  •  • 

7.50 

May . 

-15 

4.27 

3.65 

7.61 

5.64 

5.30 

1U,153 

86,696 

5.00 

5.59 

7.53 

June  . 

+110 

4.46 

3.87 

7.63 

5.59 

5.34 

115,539 

86,127 

5.04 

... 

7.54 

July . 

-55 

4.55 

4.06 

7.72 

5.59 

5. a 

116,633 

86,218 

5.25 

•  e  • 

7.54 

August . 

-183 

4.80 

4.01 

7.59 

5.59 

5.30 

118,276 

86,801 

5.27 

5.84 

7.55 

September . 

-352 

4.87 

4.65 

7.72 

5.70 

5.36 

119,562 

87,803 

5.50 

... 

7.56 

October  . 

5.04 

4.72 

7.66 

5.69 

5.18 

121,058 

89,350 

5.73 

6)33 

7.57 

November . 

-292 

5.06 

4.77 

7.46 

5.51 

5.02 

122,776 

90,748 

5.75 

7.57 

December . 

-830 

5.33 

5.06 

7.50 

5.63 

5.05 

124,439 

91,910 

5.79 

... 

7.56 

1973 

-823 

5.94 

5.31 

7.61 

5.96 

5.05 

126,388 

93,885 

6.00 

6!  52 

7.55 

February  . 

-1,388 

6.58 

5.56 

7.67 

6.14 

5.13 

128,385 

98,131 

6.02 

'1.5b 

March  . 

-1,563 

7.09 

6.05 

7.75 

6.20 

5.29 

130,429 

101,548 

6.30 

... 

l.bj 

April . 

-1,564 

7.12 

6.29 

7.70 

6.11 

5.15 

131,833 

103,726 

6.60 

e  •  • 

l.’Ti 

11/^ . 

-1,638 

7.84 

6.35 

7.69 

6.25 

5.U 

133,824 

104,919 

7.01 

7.35 

7.79 

June  . 

-1,653 

8.49 

7.19 

7.73 

6.32 

5.18 

135,436 

106,008 

7.49 

... 

7.89 

July . 

-1,584 

10.40 

8.02 

7.97 

6.53 

5.40 

137,434 

107,920 

8.30 

•  e  e 

8.19 

August . 

-1,734 

10.50 

H)8.67 

8.45 

6.85 

5.48 

139,329 

110,370 

9.23 

9.24 

(NA) 

September . 

-1,477 

10.78 

8.48 

8.10 

6.a 

5.10 

140,688 

110,872 

9.86 

... 

9.18 

October . 

-1,141 

10.01 

7.16 

7.97 

6.25 

5.05 

142,388 

110,800 

9.94 

H>io!m 

8.97 

November . 

-1,111 

10.03 

7.87 

7.95 

6.30 

5.18 

U4,1U 

111,043 

9.75 

8.86 

December . 

-995 

9.95 

7.36 

8.09 

6.35 

5.12 

U4,524 

112,006 

9.75 

... 

8.78 

1974 

January  . 

-790 

9.65 

7.76 

8.32 

6.56 

5.22 

U5,441 

113,916 

9.73 

e  •  • 

(na) 

February . 

-980 

8.97 

7.06 

8.21 

6.54 

5.20 

146,112 

114,142 

9.a 

9.91 

8.54 

March  . 

-1,444 

9.35 

7.99 

8.60 

6.81 

5.40 

146,729 

rll6,950 

8.83 

8.66 

r-1,506 

10.51 

8.23 

9.04 

7.04 

5.73 

|£i.U7,882 

rll2,023 

10.02 

May . 

June  . 

B^P-2,316 

^-2,584 

R1I.3I 

“11.63 

8.43 

«8.25 

B>9.39 

®9.55 

B>7.09 

67.01 

H)6.02 

66.02 

(NA) 

g)pl23,660 

‘123,602 

H)11.25 

’11.50 

B>9-46 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  seesonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Currant  high  values  are  indicated  by  H);  for 
seriet  that  move  counter  to  movements  in  general  business  activity  (series  3.  S,  14,  39, 40, 43,  44, 46,  and  93),  currant  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  aeries  ralationdrips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "a",  estimated;  "a",  anticipated;  and  "NA”,  not  available. 

Graphs  of  these  satiaa  are  shown  on  pagas  35, 36,  and  42. 

Series  117  reached^lte  hlsrh  value,  6.06,  in  July  1971.  ‘Average  for  weeks  ended  June  5  end  12.  '‘Average  for  weeks  ended 
June  12,  and  19.  Average  for  weeks  ended  June  6,  13,  and  20.  Average  for  weeks  ended  June  7  and  14.  ‘  Average  for 
June  6  and  13.  Averaste  for  June  1  through  21. 


CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


Q  COMPOSITE  INDEXES 

Year 

311  Twelve 
leaders,  re¬ 
verse  trend  ad¬ 
justed'  (series 
1,5.6,10.12, 

16,17.19, 23, 

29,31,113) 

(1967<100) 

811.  Twelve 
leaders,  prior 
to  trend  ad¬ 
justment 
(same  com¬ 
ponents  as 
in  series  810) 

(1967=100) 

820.  Five 
coinciders, 
estimated 
aggregate 
economic 
activity 
(series  41, 43, 
47, 62, 56) 

(1967=100) 

825.  Five 
coinciders,  es¬ 
timated  aggre¬ 
gate  economic 
activity, 
deflated 
(series  41, 43, 

47, 520,  560) 

(1967=100) 

830.  Six 
loggers 

Leading  Indicator  Subgroups 

and 

month 

61,62,67, 

71,  72) 

(1967=100) 

813.  Marginal 
employment 
adjustments 
(series  1, 2, 
3,5) 

(1967-100) 

814.  Capital 
investment 
commitments 
(series  6, 10, 
12,29) 

(1967=100) 

815.  Inventory 
investment 
and  pur¬ 
chasing 
(series  23, 
25,31,37) 

(1967=100) 

816.  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967=100) 

817.  Sensitive 
financial  flovirs 
(series  33, 85, 
112,113) 

(1967=100) 

1972 

January  . 

133.4 

108.8 

128.8 

119.2 

130.7 

97.4 

115.2 

103.5 

102.9 

105.9 

February . 

134.2 

109.0 

130.2 

120.4 

130.8 

97.9 

1U.7 

104.3 

103.2 

107.3 

March  . 

137.0 

110.9 

131.8 

121.8 

131.0 

98.6 

U6.1 

105.0 

104.5 

115.2 

April . 

138.7 

111.9 

133.2 

123.1 

132.2 

98.9 

117.3 

106.7 

104.9 

111.4 

May . 

140.5 

112.9 

134.4 

124.1 

132.8 

99.3 

117.3 

108.3 

111.8 

June  . 

141.0 

112.8 

135.2 

124.5 

133.3 

97.1 

118.2 

108.0 

HSSlil 

112.8 

July . 

141.7 

112.9 

135.8 

125.0 

133.6 

98.6 

117.6 

106.1 

106.7 

m.2 

August . 

U5.2 

115.3 

138.1 

127.1 

134.6 

100.3 

118.5 

109.4 

108.1 

118.3 

September . 

147.1 

116.4 

139.6 

128.2 

136.3 

100.5 

120.8 

110.5 

109.0 

115.4 

October  . 

148.8 

117.3 

142.0 

130.7 

138.4 

101.5 

121.3 

110.8 

109.9 

117.5 

November . 

151.3 

118.8 

144.2 

132.6 

140.9 

101.2 

120.8 

111.6 

112.1 

121.9 

December . 

153.5 

120.1 

U5.6 

133.3 

143.0 

100.4 

121.8 

113.0 

114.5 

122.4 

1973 

January . 

155.9 

121.5 

U7.6 

134.9 

U5.6 

102.2 

121.2 

114.8 

115.6 

124.2 

February  . 

158.8 

123.3 

U9.4 

136.1 

U9.2 

102.5 

121.6 

116.6 

116.3 

125.9 

March  . 

161.3 

124.8 

150.9 

136.5 

151.9 

103.2 

122.2 

118.8 

118.5 

i>128.6 

April . 

159.7 

123.1 

151.8 

136.7 

155.6 

M>103.3 

120.8 

118.6 

118.1 

120.4 

May . 

162.9 

125.1 

153.3 

137.4 

158.3 

103.2 

120.9 

121.3 

119.0 

123.7 

June  . 

rl64.3 

rl25.7 

154.5 

137.6 

162.5 

102.3 

H> 122.4 

123.9 

rll8.8 

121.9 

JolV . 

rl65.6 

rl26.2 

156.4 

139.7 

ifn.i 

101.7 

121.1 

123.4 

P118.7 

122.5 

August . 

167.3 

rl27.0 

157.3 

138.7 

170.8 

102.2 

120.4 

126.8 

rl20.9 

117.4 

September . 

rl65.2 

125.0 

158.5 

139.9 

173.4 

102.8 

118.7 

125.4 

rll9.5 

108.7 

October . 

rl66.6 

rl25.6 

160.9 

141.5 

176.7 

102.6 

118.4 

127.0 

rl20.0 

108.2 

November . 

rl68.1 

rl26.2 

162.6 

B)  142.2 

178.5 

100.8 

U8.9 

129.3 

rll9.1 

lua 

December . 

rl65.1 

rl23.5 

162.2 

140.7 

181.6 

97.7 

115.6 

131.8 

rU9.4 

105.0 

1974 

rl68.2 

rl25.4 

161.5 

138.7 

rl83.8 

96.0 

115.9 

132.5 

P123.3 

107.9 

rlTO.O 

rl26.2 

rl62.5 

rl38.4 

rl84.4 

95.6 

U6.3 

rl34.6 

rl24.0 

110.9 

March  . 

rl72.9 

H>p127.9 

rl63.7 

rl38.5 

rl88.3 

r95.4 

117.0 

rl35.4 

IH>rl28.3 

rll8.6 

April . 

*172.9 

*127.4 

165.0 

139.0 

rl9e.6 

P97.1 

rll7.0 

i>rl35.4 

rl26.9 

pl23.4 

May . 

B)*173.3 

^7.2 

i>^65.8 

*139.3 

i)pl94.5 

(ha) 

P115.9 

P134.0 

P126.9 

(HA) 

June  . 

July . 

Au^ . 

September . 

October  . 

November . 

Dacermr . 

NOTE :  Serial  are  MBSonally  adjusted  except  those  aeries  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Currant  high  values  are  indicated  by  ^ ,  f or 
series  that  move  counter  to  mwemants  in  general  business  activity  (series  3,  5,  14.  39,  40.  43,  44,  45,  and  93).  current  low  values  are  indicatad  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  98).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  an  dioswi  on  pagsi  37  and  38. 

^Reverse  trend  adjuated  index  of  12  leedera  contaiins  the  aane  trend  as  the  index  of  5  coincident  indicators, 
excludes  series  12  for  whloh  data  are  not  yet  available, 
excludes  series  12,  16,  31,  and  113  for  which  data  are  not  yet  avstilahle. 

*Bxolados  series  36  for  wMoh  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


AGGREGATE  SERIES 


Fint  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1972 

Firtt  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


61.  Business  expenditures  for  new  plant 
and  equipment 


416.  Adequacy 
of  mfrs.'  capac¬ 
ity:  percent 
considered  inade¬ 
quate  less  per¬ 
cent  considered 
excessive 


420.  Family  income  of  households  com- 


19 

26 

78.2 

20 

21 

81.6 

18 

20 

82.4 

16 

19 

82.2 

12 

24 

87.5 

10 

26 

89.3 

11 

31 

94.0 

10 

35 

90.8 

9 

a 

80.8 

n 

45 

76.0 

12 

48 

71.8 

13 

51 

75.7 

18 

51 

60.9 

AGGREGATE  SERIES-Con. 


425.  Mean  prooability  of  substantial 
changes  in  family  income  of  households  (§) 

a.  Increase 

b.  Increase 

c.  Decrease 

in  income 

less  decrease 

in  income 

(Percent) 

(Percent) 

(Percent) 

20.1 

13.8 

6.3 

19.9 

12.9 

7.0 

18.2 

10.9 

7.3 

16.7 

9.4 

7.3 

17.2 

10.5 

19.9 

12.4 

7.5 

17.0 

10.2 

6.8 

15.7 

9.0 

6.7 

15.9 

9.7 

6.2 

16.1 

9.4 

6.7 

19.9 

13.5 

6.4 

20.1 

14.0 

6.1 

17.1 

10.7 

6.4 

16.6 

10.3 

6.3 

430.  Household  purchases  of  new  cats 


a.  Actual 
(quarterly) 


First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1973 

First  quarter  . 

Second  quanar . 

Third  quarter . 

Fourth  quarter  . 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movemant.  Unadjusted  series  are  indicatad  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relalion^ips  or  order.  Compleie  tides  and  souit»  are  drown  at  the  bade  of  the  book.  The  "r"  indicaias  revisad;  “p",  praliminMY,  "e'*.  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thaia  sarias  are  diown  on  papas  43, 44,  and  45. 

*See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 


2-quarter  moving  average 

b.  Actual 

(Ann.  rate, 
mil.  cars) 

c.  Anticipated 

(Ann.  rate, 
mil.  cars) 

d.  Anticipated 
as  percent  of 
actual 
(Percent) 

6.9 

7.7 

112 

7.8 

8.0 

103 

8.2 

7.6 

93 

8.4 

7.6 

90 

8.5 

8.4 

99 

8.6 

8.0 

93 

8.8 

8.6 

98 

8.4 

8.6 

102 

8.8 

9.2 

105 

(HA) 

(HA) 

(HA) 
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ANTICIPATIONS  AND  INTENTIONS 


c 


G 

]  DIFFUSION  INDEXES 

D61.  Business  expenditurn  for  new 

0440.  New  orders, 

0442.  Net  profits,  manu- 

0444.  Net  sales,  manu- 

0446.  Number  of  employ- 

plant  and  equipment,  all  industrin 

facturing  and  trade'  @ 

ees,  mfg.  and  trade'  (^ 

quarter 

a.  Actual 

b. 

Second 

c.  First 

Actual  1 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

expend!- 

antki- 

antic  i- 

turn 

pations 

pations 

(1-Qspan) 

(1-Qspan) 

(1-Q  span) 

(4-Q  span)  | 

(4-Q  span)  | 

(4-Q  span)  | 

(4-Q  span)  | 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1971 

1 

n 

1 

First  quarter  . 

50.0 

33.3 

■ 

68 

76 

63 

71 

70 

78 

48 

55 

Second  quarter . 

61.1 

58.3 

■ 

70 

78 

64 

74 

72 

80 

52 

58 

Third  quarter . 

U.4 

47.2 

■ 

70 

85 

66 

80 

74 

86 

53 

58 

Fourth  quarter  . 

75.0 

72.2 

50.0 

74 

81 

70 

78 

76 

84 

55 

56 

1972 

First  quarter  . 

U.4 

77.8 

75.0 

82 

82 

74 

76 

82 

83 

56 

58 

Second  quarter . 

50.0 

63.9 

U.4 

84 

86 

76 

82 

82 

88 

58 

60 

Third  quarter . 

55.6 

88.9 

47.2 

86 

88 

79 

84 

85 

90 

62 

61 

Fourth  quarter  . 

83.3 

75.0 

50.0 

84 

88 

80 

83 

86 

88 

60 

60 

1973 

First  quarter . 

83.3 

77.8 

86.1 

88 

88 

78 

82 

86 

88 

63 

60 

Second  quarter . 

61.1 

77.8 

63.9 

90 

90 

79 

85 

89 

90 

62 

63 

Third  quarter . 

83.3 

72.2 

61.1 

88 

88 

76 

84 

86 

90 

60 

62 

Fourth  quarter  . 

66.7 

75.0 

72.2 

86 

87 

76 

80 

85 

88 

60 

60 

1974 

First  quarter . 

77.8 

72.2 

75.0 

84 

86 

74 

80 

82 

86 

58 

61 

Second  quarter . 

77.8 

86.1 

80 

74 

78 

56 

Third  quarter . 

69.4 

85 

79 

86 

60 

Fourth  quarter  . 

1  DIFFUSION  INDEXES-Con. 

Year 

D4S0.  Level  of  inven- 

Selling  pricn 

toriei  manufacturing 

r 

r 

r 

and 

quartar 

and  trade'  ® 

D460.  Manufacturing 
and  trade'  ® 

D462.  Manufacturing'  ® 

D464.  Wholesale  trade'  (g) 

0466.  Retail  trade'  <§) 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  spen) 

1971 

n 

First  quartar . 

62 

60 

80 

78 

74 

76 

85 

80 

86 

80 

Second  quarter . 

62 

62 

80 

78 

76 

76 

86 

82 

84 

80 

Third  quarter . 

62 

65 

71 

78 

68 

75 

73 

82 

73 

80 

Fourth  quarter  . 

60 

65 

72 

78 

70 

75 

74 

82 

74 

80 

1972 

First  quarter . 

64 

61 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quartar . 

66 

66 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quartar . 

72 

66 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quartar . 

71 

66 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quartar . 

73 

69 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quarter . 

76 

72 

86 

82 

84 

80 

89 

86 

87 

85 

Third  quarter . 

75 

72 

90 

85 

86 

83 

92 

88 

93 

88 

Fourth  quartar  . 

76 

70 

92 

83 

90 

82 

96 

84 

93 

83 

1974 

First  quarter . 

78 

70 

94 

87 

92 

86 

96 

88 

92 

87 

Second  quarter . 

67 

90 

89 

94 

89 

Third  quarter . 

72 

92 

92 

92 

92 

Fourth  quarter  .... 

NOTE:  Serin  are  nasonaHy  s^imad  excapt  thon  »rin  that  appear  to  coritain  no  naunal  movement.  Unadjusted  nrin  are  indicated  by  Sarin  numbers  are  for  identification  only  and 
do  not  reflect  serin  relatiorahips  or  order.  Complete  titin  and  souren  are  drovm  at  the  beck  of  the  book.  The  "r"  indicatn  revised;  "p",  preliminery;  "e",  estimated;  "a",  anticipated;  and 


"NA",  not  nailable. 

Graphs  of  then  sarin  are  dioem  on  papn  46  and  47. 

‘nils  is  a  coiTrightad  aeries  used  by  pendsalon;  it  may  not  be  reproduced  without  written  pemlaslon  froB  Dun  &  Bradstreet, 
Inc. 
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OTHER  KEY  INDICATORS 


I) 


Q|  FOREIGN  TRADE 

Year 

and 

month 

500.  Merchandise  trade 
balance  (series  502  minus 
series  512) 

(Mil.  dol.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

506.  Manufacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehicles 
and  parts 

(Mil.  dol.) 

508.  Index  of  export  orders, 
nonelectrical  machinery 

(1967»100) 

512.  General  imports,  total 

(Mil.  dol.) 

1972 

January  . 

-361 

4,074 

1,427 

137 

4,436 

February . 

-649 

3,824 

1,372 

137 

4,473 

March  . 

-647 

3,868 

1,554 

137 

4,515 

April . 

-596 

3,820 

U9 

4,a7 

May . 

—604 

3.882 

U5 

4,486 

June  . 

-497 

3,971 

155 

4,468 

July . 

-491 

4,074 

1,706 

170 

4,565 

August . 

-530 

4,196 

2,036 

180 

4,726 

September . 

-436 

4,176 

1,947 

168 

4,612 

October  . 

-421 

4,316 

1,833 

173 

4,738 

November . 

-675 

4,473 

1,702 

165 

5,148 

December . 

-444 

4,558 

2,250 

157 

5,002 

1973 

January . 

-289 

4,955 

2,304 

164 

5,2U 

February  . 

-a2 

5,070 

2,248 

172 

5,482 

March  . 

-102 

5,308 

2,307 

184 

5,U0 

April . 

+136 

5,492 

2,111 

193 

5,356 

May . 

-143 

5,557 

2,258 

184 

5,700 

June  . 

-40 

5,726 

2,109 

207 

5,765 

July . 

+39 

5,860 

2,228 

189 

5,821 

August . 

+53 

6,044 

2,853 

192 

5,991 

September . 

+792 

6,4U 

2,104 

194 

5,621 

October  . 

+615 

6,584 

2,633 

195 

5,969 

November . 

+243 

6,871 

2,291 

205 

6,628 

December . 

+870 

6,954 

2,665 

191 

6,084 

1974 

January . 

+6U 

7,111 

2,828 

213 

6,467 

Fabruary . 

+213 

7,606 

2,872 

216 

7,392 

March  . 

-171 

7,674 

3,115 

r205 

7,845 

April . 

+93 

8,234 

p3,375 

p220 

8,141 

May . 

June  . 

(Itt) 

(NA) 

(NA) 

(NA) 

(NA) 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  ere  seasonelly  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  ere  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relationships  or  order.  Complete  titles  and  sources  are  dtovm  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA**,  not  available. 

Graphs  of  thaaa  aarias  an  shown  on  page  48. 
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OTHER  KEY  INDICATORS 


I) 


Q  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 

Year 

and 

2S0.  Balance 

SIS.  Balance 

517.  Balance 

519.  Balance  on 

521.  Net 

522.  Official 

530.  Liquid 

on  goods  and 

on  goods,  servicaSk 

on  current 

current  account 

liquidity  balance 

reserve  trans- 

liabilities  to  all 

nrvices 

and  remittances 

account 

and  long-term 

actions  balance 

foreigners '(g) 

quarter 

capital 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(MiL  dol.) 

1971 

First  quarter . 

954 

589 

151 

-2,672 

45,484 

Second  quarter . 

131 

-243 

-728 

-5,698 

51,408 

Third  quarter . 

280 

-129 

-678 

-9,448 

60,761 

Fourth  quarter  . 

-560 

-965 

-1,538 

-1,881 

-4,151 

-5,900 

64,166 

1972 

First  quarter . 

-1,374 

-1,765 

-2,343 

-3,775 

-3,188 

-3,476 

66,925 

Second  quarter . 

-1,426 

-1,801 

-2,364 

-1,855 

-2,307 

-851 

69,880 

Third  quarter . 

-939 

-1,312 

-1,893 

-2,652 

-4,531 

-4,524 

75,498 

Fourth  quarter  . 

-870 

-1,299 

-1,751 

-1,556 

-3,851 

-1,484 

78,704 

1973 

First  quarter . 

184 

rJ.93 

r-954 

r^,006 

r-6,754 

r-10,195 

85,524 

Second  quarter . 

601 

rll9 

r-937 

r^,158 

r-1,711 

r286 

86,379 

Third  quarter . 

2,149 

rl,683 

r786 

rl,9i7 

rl,627 

rl,943 

86,702 

Fourth  quarter  . 

p3,965 

r2,934 

rl,770 

r-498 

r-959 

r2,66l 

r87,701 

1974 

First  quarter . 

Second  quarter . 

(HA) 

p2,902 

p.28 

p2,065 

p-869 

p91,06l 

Fourth  quarter  . 

1 

Q  BALANCE  OF  PAYMENTS  ANO  MAJOR  COMPONENTS-Con. 

Year 

and 

quarter 

532.  Liquid 
and  certain 
nonliquid  lia¬ 
bilities  to 
foreign  official 
agencies'f^ 

(MiL  dol.) 

534.  U.S. 
official 
reserve 
assets’(^ 

(Mil.  dol.) 

Goods  and  Services  Movements,  Excluding  Transfers  Under  Military  Grants 

Goods  and  services 

Merchandise,  adjusted^ 

Income  on  investment,  military 
transactions,  other  services 

^■1 

253.  Imports 

(Mil.  dol.) 

536.  Exports 

(Mil.  dol.) 

537.  Imports 

(Mil.  dol.) 

540.  Exports 

(Mil.  dol.) 

541.  Imports 

(MiL  dol.) 

1971 

First  quarter . 

28,960 

U,342 

16,487 

15,533 

10,872 

10,743 

5,615 

4,790 

Second  quarter . 

34,584 

13,504 

16,781 

16,650 

10,791 

11,708 

5,990 

4,942 

Third  quarter . 

45,915 

12,131 

17,282 

17,002 

11,522 

11,907 

5,760 

5,095 

Fourth  quarter  . 

51,209 

12,167 

15,739 

16,299 

9,583 

11,108 

6,156 

5,191 

1972 

First  quarter . 

53,806 

12,270 

17,587 

18,961 

11,655 

13,475 

5,932 

5,486 

Second  quarter . 

54,604 

13,339 

17,463 

18,889 

11,539 

13,313 

5,924 

5,576 

Third  quarter . 

60,075 

13,217 

18,491 

19,430 

12,362 

13,935 

6,129 

5,495 

Fourth  quarter  . 

61,520 

13,151 

19,921 

20,791 

13,213 

U,958 

6,708 

5,833 

1973 

First  quarter . 

71,335 

12,931 

22,540 

22,356 

15,229 

16,174 

7,311 

6,182 

Second  quarter . 

70,700 

12,9U 

24,291 

23,690 

16,672 

17,009 

7,619 

6,681 

Third  quarter . 

69,775 

12,927 

26,242 

24,093 

18,U3 

17,531 

8,099 

6,562 

Fourth  quarter . 

66,775 

U,378 

p29,672 

p25,707 

p20,211 

pl8,853 

p9,461 

p6,854 

1974 

First  quarter . 

p65,519 

U,588 

(NA) 

(HA) 

p22,380 

p22,090 

(NA) 

(NA) 

Second  quarter . 

Third  quarter . 

Fourth  querlar  . 

NOTE :  Serin  era  MsonaHy  adjusted  except  them  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  aries  refationdiips  or  order.  Complete  tides  and  sources  are  shosvn  at  the  back  of  the  book.  The  "r**  indicates  reviaad:  "p",  praliminarv;  "e'',  estimated;  ''s'',  anticipated;  and 
"NA~,  not  nailable. 

Graphs  of  these  tsriet  are  diossn  on  pages  49,  SO,  and  51. 

^Aaount  outetamdlng  at  end  of  quarter.  ^Reserve  position  at  end  of  qusu’ter.  Balance  of  payuents  baslss  Excludes  trans¬ 

fers  under  still tary  grants  and  Depeurtaent  of  Defense  sales  contracts  (exports)  and  Depeurtaent  of  Defense  purchenes  (i^torts). 
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OTHER  KEY  INDICATORS 


First  quartet  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


•a  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 


Income  on  investments 


542.  U.S.  invest-  543.  Foreign  544.  Receipts 

ments  abroad  investments  in  from  foreign  trav 

the  U.S.  elers  in  the  U.S. 

(Mil.dol.)  (Mil.dol.)  (Mil.dol.) 


Military  transactions 


T ransportation  and  other  services 


545.  Payments 
by  U.S.  travelers 
abroad 
(mil.  dol.) 

546.  Sales  under 
military  con¬ 
tracts 

(Mil.  dol.) 

547.  Military 
expenditures 
abroad @ 

(Mil.  dol.) 

1,048 

498 

1,175 

1,061 

507 

1,214 

1,056 

489 

1,204 

1,113 

a9 

1,237 

1,166 

328 

1,222 

1,214 

288 

1,242 

1,181 

262 

1,108 

1,295 

287 

1,151 

1,284 

343 

1,168 

1,394 

455 

1,185 

1,236 

532 

1,073 

pl,327 

pl,035 

pi, 110 

(NA) 

(NA) 

(na) 

548.  Receipts 
from 


549.  Payments 
for 


BALANCE  OF  PAYMENTS  ANO  MAJOR  COMPONENTS-Con. 


Capi 

and 

Direct  investments 

560.  Foreign  invest- 

561.  U.S.  investments 

ments  in  the  U.S. 

abroad 

(Mil.  dol.) 

(Mil.dol.) 

1971 

First  quarter . 

124 

1,255 

Second  quarter . 

1 

1,343 

Third  quarter . 

-425 

1,450 

Fourth  quarter  . 

184 

895 

1972 

First  quarter . 

-361 

1,302 

Second  quarter . 

183 

183 

Third  quarter . 

178 

1,148 

Fourth  quarter  . 

160 

771 

1973 

First  quarter . 

273 

2,025 

Second  quarter . 

534 

946 

Third  quarter . 

753 

478 

Fourth  quarter  . 

P507 

pi ,407 

1974 

First  quarter . 

(na) 

(na) 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 


Securities  investments 


of  foreign  securities 
(Mil.  dol.) 


570.  Government 
grants  and  capital 
transactions,  net 


575.  Banking  and  other 
capital  transactions,  net 


-896 
-581 
-1,493 
P-1, 615 


-2,649 

-559 

142 

p-2,831 


NOTE  Series  ate  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  ortly  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  ate  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminaty;  "e",  estimated;  "a”,  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  shown  on  pages  52  and  53. 
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OTHER  KEY  INDICATORS 


I) 


FEDERAL  GOVERNMENT  ACTIVITIES 

Receipts  and  Expenditures 

Defense  Indicators 

Year 

and 

600.  Federal 

601.  Federal 

602.  Federal 

264.  National 

616.  Defense 

621.  Defense 

648.  New  or- 

62S.  Military 

month 

surplus  {*)  or 

receipts,  na- 

expenditures, 

defense  pur- 

Department 

Department 

ders.  defense 

prime  contract 

deficit  (-),  na- 

tional  income 

national  income 

chases 

obligations. 

obligations. 

products 

awards  to  U.S. 

tional  income 

and  product 

and  product 

total,  excluding 

procurement 

business  firms 

and  product 

accounts 

accounts 

military 

and  institutions 

accounts 

assistance 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate, 

(Mil.  dol.) 

(Mil.  dol.) 

(Bil.  dol.) 

(Mil.  dol.) 

1972 

January  . 

e  e  e 

• « • 

•  •  • 

•  •  • 

7,488 

2,329 

2.34 

3,520 

February . 

-13.8 

222.9 

236.6 

76.5 

7,543 

1,755 

1.43 

2,982 

March  . 

... 

... 

... 

... 

7,182 

1,7U 

1.58 

3,025 

April . 

... 

6,790 

1,660 

1.76 

2,985 

May . 

-19.6 

225.4 

244.4 

76.6 

6,824 

1.49 

2,786 

June  . 

... 

... 

... 

... 

6,790 

1,670 

2.82 

3,154 

July . 

... 

... 

... 

7,336 

1,949 

1.12 

3,074 

August . 

-7.4 

229.6 

237.6 

71.9 

8,014 

2,158 

1.63 

2,638 

September . 

... 

... 

... 

... 

6,424 

1,432 

1.80 

2,725 

October  . 

e  •  e 

•  *  e 

•  •  • 

•  •  • 

6,991 

1,507 

l.U 

2,946 

November . 

-23.4 

236.9 

260.3 

72.4 

7,281 

1,617 

1.42 

3,589 

December . 

... 

... 

... 

... 

6,211 

1,274 

1.82 

2,532 

1973 

January . 

e  e  • 

e  e  • 

e  •  • 

•  •  a 

7,004 

1,631 

1.76 

2,824 

February . 

-5.0 

253.6 

258.6 

74.3 

7,705 

1,838 

1.72 

2,899 

March  . 

... 

... 

... 

... 

7,418 

1,704 

1.89 

2,947 

April . 

see 

e  •  • 

... 

•  •  • 

6,625 

1,349 

1.95 

2,568 

May . 

0.0 

262.4 

262.4 

74.2 

7,079 

1,730 

1.85 

3,171 

June  . 

... 

... 

... 

... 

6,701 

1,633 

2.18 

2,897 

July . 

7,581 

1,483 

1.20 

2,106 

August . 

4.6 

269.5 

265.6 

74.2 

7,706 

1,676 

1.86 

3,276 

September . 

... 

... 

... 

... 

5,830 

1,099 

1.56 

3,222 

October . 

... 

7,708 

1,788 

1.89 

3,176 

November . 

4.7 

274.3 

269.6 

73.6 

7,701 

1,771 

2.15 

3,515 

December  . 

•  •• 

... 

... 

6,U4 

1,U9 

1.34 

2,850 

1974 

January . 

... 

... 

e  e  • 

•  •  • 

7,691 

2,077 

2.38 

3,378 

February . 

p2.6 

p284.9 

282.3 

76.3 

7,634 

1,708 

r2.14 

3,141 

March  . 

7,115 

1,642 

r^l.46 

2,677 

April . 

7,934 

2,040 

r"l.53 

4,343 

May . 

(NA) 

(NA) 

p^2.13 

(NA) 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  ere  sasonally  adjusted  except  those  nries  that  appear  to  contain  no  seasonal  movement.  Unedjusted  series  are  indicated  by  <$.  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  ralationdiips  or  order.  Complete  titles  and  sources  are  dioem  at  the  back  of  the  book.  The  "r"  indicates  rehsed;  "p",  preliminary,  "a",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  series  an  shoiwn  on  pages  54  and  55. 

Figures  for  ffcrch,  April,  and  ffcy  1974,  are  not  comparable  with  earlier  data.  See  "New  Features  and  Changes  for  This  Issue," 
page  ill. 
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OTHER  KEY  INDICATORS 


I) 


Q|  PRICE  MOVEMENTS 

Year 

Fixed  weighted  price  index, 
gross  private  product 

Consumer  price  indexes 

snd 

month 

211. Index 

211c.  Change 
over  1  quarter 

All  items 

782.  Food 

783.  Commodi¬ 
ties  less 
food 

784.  Services  <S) 

spans' 

781. Index  @ 

781c.  Change 
over  1 -month 

781c.  Change 
over  6-month 

(1958=100) 

(Ann.  rate, 
percent) 

(1967=100) 

spans' 

(Percent) 

spans' 

(Ann.  rate, 
percent) 

(1967=100) 

(1967=100) 

(1967-100) 

1972 

January  . 

February . 

139!  5 

4.1 

123.2 
123.8 
124.0 

124.3 
124.7 

0.3 

0.5 

0.0 

3.1 

3.3 

2.9 

3.1 

2.6 

120.8 

122.4 

122.3 

122.2 

122.3 

118.1 

118.3 
118.6 

118.6 

119.0 

119.0 

119.5 

119.9 

120.4 

131.5 

131.8 

132.1 

132.4 

132.7 

April . 

14o!4 

2.5 

0.2 

0.3 

0.2 

125.0 

3.5 

3.8 
3.7 

3.9 

122.6  ■ 

133.1 

July . 

3.1 

125.5 

125.7 

126.2 

0.4 

0.2 

123.2 

123.7 

124.6 

133.5 

133.8 

134.1 

141.4 

0.5 

4.1 

126.6 

0.3 

0.3 

0.3 

4-2 

5.2 

5.9 

125.5 

126.4 

126.5 

120.4 

120.5 
120.7 

134.6 

134.9 

135.4 

142.9 

126.9 

127.3 

1973 

7.0 

127.7 

0.5 

6.6 

129.2 

120.9 

135.7 

U5.3 

128.6 

0.6 

7.2 

131.4 

121.4 

136.2 

129.8 

0.9 

7.9 

134.2 

121.9 

136.6 

7.9 

130.7 

0.6 

7.2 

136.1 

122.4 

137.1 

May . 

148.1 

131.5 

0.6 

9.8 

137.8 

122.8 

137.6 

•  •  . 

132.4 

0.6 

8.8 

139.5 

123.3 

123.6 

124.0 

124.4 

138.1 

July . 

7.6 

132.7 

135.1 

135.5 

0.2 

1.9 

0.4 

9.2 

9.7 

9.7 

139.9 

U8.4 

148.0 

138.4 

139.3 

140.6 

150.8 

September . 

October . 

8.6 

136.6 

137.6 

138.5 

0.8 

0.8 

0.6 

11.6 

10.2 

11.7 

U9.1 

151.2 

151.9 

125.0 

125.9 

126.7 

142.2 

143.0 

U3.8 

isTo 

1974 

139.7 

U1.5 

U3.1 

1.1 

la? 

11.1 

11.8 

154.5 

157.9 

158.8 

128.3 

129.7 

131.5 

U4.8 

U5.8 

U7.0 

159.0 

13.5 

lei 

144.0 

0.6 

158.1 

159.5 

132.9 

134.6 

U7.9 

U9.4 

U5.6 

1.1 

July . 

September . 

Oecember . 

NOTE:  S*fiu  are  mnnally  adjutted  except  thoie  nriei  that  appear  to  contain  no  naaonal  movement.  Unedjusted  ariet  are  indicated  by  <$.  Series  numbers  are  for  identification  only  and 
do  not  reflect  sarlv  ralationdrips  or  order.  Complete  titt«  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  raised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipatad;  and 
"NA",  not  available. 

Graphs  of  these  sarias  ate  dtown  on  page  56. 

^Percent  changes  are  centered  within  the  spans:  1-aonth  changes  su'e  placed  on  the  2d  aonth,  1-quarter  changes  are  placed 


on  1st  BK>nth  of  the  2d  quarter,  and  6-Bonth  changes  are  placed  on  the  4th  nonth. 


OTHER  KEY  INDICATORS 


>RICE  MOVEMENTS-l 

Con. 

Wholesale  price  indexes 

Yasr 

and 

month 

750.  All 

commodities® 

58.  Manufactured 
goods® 

751.  Processed 
foods  and  feeds 

752.  Farm 
products 

Industrial  commodities 

(1967-100) 

(1967-100) 

(1967=100) 

(1967=100) 

55. Index  ® 

(1967-100) 

55c.  Change 
over  1 -month 
spans' 

(Percent) 

55c.  Change 
over  6-month 
spans' 

(Ann.  rate, 
percent) 

1972 

(*) 

(») 

Revised* 

Revised* 

(*) 

(*) 

Revised* 

January . 

116.3 

115.7 

117.2 

118.0 

115.9 

0.3 

3.1 

February . 

117.3 

116.5 

118.0 

119.2 

116.5 

rO.5 

3.6 

March  . 

117.4 

U6.7 

118.0 

117.8 

U6.8 

rO.2 

4.0 

April . 

117.5 

116.9 

118.2 

119.3 

117.3 

rO.3 

3.9 

May . 

118.2 

117.4 

118.2 

120.6 

117.6 

rO.4 

3.8 

June  . 

118.8 

117.8 

119.0 

120.9 

U7.9 

0.4 

4.2 

July . 

119.7 

118.3 

119.9 

125.4 

118.1 

0.2 

3.6 

Au^ . 

119.9 

118.5 

120.5 

128.3 

118.5 

rO.4 

3.9 

September . 

120.2 

118.8 

121.7 

129.6 

118.7 

rO.4 

3.2 

October  . 

120.0 

118.8 

123.4 

129.1 

118.8 

rO.O 

3.2 

November . 

120.7 

119.2 

124.8 

133.2 

119.1 

rO.5 

4.6 

December . 

122.9 

120.7 

130.4 

139.6 

119.4 

rO.l 

6.2 

1973 

January . 

124.5 

121.6 

132.4 

144.6 

120.0 

rO.2 

8.2 

February  . 

126.9 

123.6 

135.9 

148.7 

121.3 

rl.l 

9.2 

March  . 

rl29.8 

125.7 

U0.4 

158.1 

rl22.8 

rl.l 

10.6 

April . 

rl30.5 

rl26.4 

140.4 

160.9 

rl24.2 

rO.9 

10.3 

May . 

rl33.2 

rl28.3 

144.7 

168.4 

rl25.3 

rl.O 

9.2 

June  . 

rl36.0 

rl30.1 

151.2 

177.7 

rl26.0 

rO.7 

8.5 

July . 

rl34.3 

rl29.1 

144.6 

169.7 

rl26.1 

0.1 

8.2 

August . 

rU2.1 

rl33.4 

165.5 

213.1 

rl26.7 

pO.6 

9.4 

September . 

rl39.7 

rl31.8 

156.0 

201.6 

rl27.4 

rO.8 

10.9 

October . 

rl38.7 

rl32.0 

155.3 

193.6 

rl28.5 

rO.8 

15.2 

November . 

rl39.2 

rl32.8 

154.2 

191.3 

rl30.1 

rl.5 

18.8 

Oacamber . 

rl41.8 

rl35.1 

157.0 

190.6 

rl32.2 

rl.4 

23.9 

1974 

January  . 

rl46.6 

rl38.6 

162.1 

203.2 

rl35.3 

r2.0 

28.7 

February . 

rU9.5 

rU0*9 

163.4 

202.6 

rl38.2 

r2.1 

31.9 

March  . 

rl51.4 

rl43.6 

161.9 

193.5 

rl42.4 

2.9 

1  April . 

rl52.7 

rU6.0 

159.7 

186.6 

rU6.6 

r2.8 

May . 

June . . . 

155.0 

U9.3 

158.6 

178.7 

150.5 

2.7 

July . 

Au^ . 

September . 

October  . 

November . 

December . 

NOTE:  Series  era  seeMXwlly  edjusted  except  those  series  thet  appeer  to  contem  no  seesonel  movement.  Unedjusted  aeries  era  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  ralationahips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  Tfw  "r”  indicates  rwisad;  "p",  preliminary,  "a",  estimetad;  "a'*,  anticipatad:  and 
"NA",  not  available. 

Graphs  of  these  aeries  era  shown  on  page  S7. 

‘Percent:  changes  are  centered  within  the  spans  a  l^K»th  percent  changes  are  placed  on  the  2d  Bcnth  auad  6-aK>nth  percent  changes 
aire  placed  on  the  4th  raonth. 

^See  "New  Features  and  Chamges  for  This  Issue,"  page  111. 
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OTHER  KEY  INDICATORS 


Sa  WAGES  AND  PRODUCTIVITY 


859.  Real 
spendable 
avg.  vMeklv 
earnings  of 
nonagri.  prod, 
or  nonsupv. 


Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 


Current  dollar  compensation 


95.04 

95.29 

95.73 

137.6 

9.8 

96.72 

95.97 

96.05 

139!  4 

5.2 

96.39 

96.43 

96.89 

141.6 

6.4 

97.49 

96.99 

96.74 

U3!8 

6.5 

95.76 

96.06 

95.67 

U7.5 

10.8 

95.95 

95.63 

U9.6 

5.7 

95.26 

... 

... 

96.19 

8.3 

94.19 

95.10 

152.6 

... 

94.30 

94.01 

93.83 

15^.5 

r7.7 

92.18 

92.13 

91.33 

158.‘o 

6.6 

90.56 

P91.21 

NOTE:  Series  ate  seaunally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  sarins  ate  indicated  by  <$.  Series  numbers  are  for  idantificalion  only  and 
do  not  reflect  series  ralationdtips  or  order.  Complete  tides  and  sources  are  dtowm  at  the  beck  of  the  book.  The  "r"  indicatas  rMisad;  "p",  preliminary;  ‘V,  astimstad;  "a'’,  anticipatad;  and 
"NA",  not  available. 

Graphs  of  thasa  series  ara  dioern  on  papK  58  and  59. 

Adjusted  for  overtime  (In  nanufacturlng  only)  and  Interlndtistry  eaqiloTment  shifts. 

Percent  changes  are  centered  within  the  speois:  l^onth  changes  eo'e  placed  on  the  2d  sunth,  1-quarter  changes  are  placed 
on  the  1st  laonth  of  the  2d  quarter,  6-Bonth  changes  are  placed  on  the  4th  month,  and  4-qtmrter  changes  are  placed  on  the  middle 
Btonth  of  the  3d  quarter. 


92 


JUNE  1974  M'M 


I) 


OTHER  KEY  INDICATORS 


NOTE ;  S*ri«  an  MM)nallY  adjustad  axcapt  ttioa  ariea  that  appear  to  coittain  no  leannal  movement.  Unadjusted  nriet  are  indicatad  by  ® .  Sariei  numbers  are  for  idantification  only  and 
do  not  refiact  series  relationahips  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  “r"  indicatas  rwisad;  "p",  praliminaiy;  "a'*,  astimatad;  '’a”,  anticipatod;  and 
“NA'',  not  available. 

Graphs  of  these  aarias  ara  dtowm  on  papai  58  and  59. 

Percent  changes  are  centered  within  the  spans:  l-qv«rter  changes  are  placed  on  the  1st  aonth  of  the  2d  quarter  and  4-qiarter 
changes  are  placed  on  the  middle  sainth  of  the  3d  quaurter. 
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OTHER  KEY  INDICATORS 


I) 


G 

1  CIVILIAN  LABOR  FORCE  ANO  MAJOR  COMPONENTS 

Year 

Civilian  labor  force 

Unemployment  rates 

•nd 

month 

841.  Total 

842.  Employed 

843.  Unem¬ 
ployed 

844.  Males 

20  years  and 
over 

84S.  Females 

20  years  and 
over 

846.  Both 
sexes  16-19 
yeersof  age 

847.  White 

848.  Negro 
and  other  races 

(Thous.) 

(Thous.) 

(Thous.) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1972 

January . 

February  . 

March  . 

85,721 

85,639 

86,160 

80,637 

80,672 

81,110 

5,084 

4,967 

5,050 

H 

5.5 

5.2 

5.5 

JH 

5.3 

5.2 

5.3 

11.0 

10.6 

10.4 

86,105 

81,153 

4,952 

5.5 

16.5 

15.4 

5.3 

5.2 

5.1 

9.4 
10.1 

9.5 

86,321 

81,404 

4,917 

5.7 

86,461 

81,623 

4,838 

5.5 

15.5 

July . 

86,605 

81,781 

4,824 

mM 

5.6 

15.5 

16.7 

16.1 

5.0 

86,941 

82,083 

4,858 

3.8 

5.5 

5.1 

87,027 

82,256 

4,771 

3.8 

5.4 

5.0 

October  . 

87,208 

82,338 

4,870 

4.0 

5.5 

15.5 

5.1 

4.6 

86,976 

82,486 

4,490 

3.5 

5.0 

15.4 

87,261 

82,8a 

4,420 

3.3 

5.0 

15.5 

4.5 

1973 

87,000 

82,619 

4,381 

3.4 

5.2 

U.4 

15.6 

4.6 

4.6 

8.9 

9.0 

9.0 

87,716 

83,230 

4,486 

3.4 

5.0 

88,162 

83,782 

4,380 

3.4 

4.9 

14.2 

4«4 

88,272 

83,854 

4,a8 

3.4 

4.8 

15.2 

4.5 

9.2 

9.2 

8.8 

May . 

88,263 

83,950 

4,313 

3.4 

4.6 

15.1 

4*4 

88,818 

84,518 

4,300 

3.2 

4.9 

14.0 

4.3 

July . 

88,828 

84,621 

4,207 

3.1 

4.8 

U.4 

4.1 

9.2 

88,704 

84,513 

4,191 

3.1 

4.8 

U.3 

4.2 

8.8 

89,373 

85,133 

4,240 

3.0 

4.8 

U.3 

4.2 

9.2 

89,749 

85,649 

4,100 

3.0 

u.o 

4.1 

8.4 

89,903 

85,649 

4,254 

3.0 

U.5 

4.2 

8.9 

8.6 

90,033 

85,669 

4,364 

3.0 

U.4 

4.4 

1974 

90,543 

85,811 

4,732 

3.4 

15.6 

4.7 

9.4 

90,556 

85,803 

4,753 

3.5 

15.3 

4.7 

9.2 

90,496 

85,863 

4,633 

3.4 

15.0 

4.6 

9.4 

90,313 

90,679 

85,775 

85,971 

4,538 

3.6 

13.8 

4.5 

8.7 

May . 

4.708 

3.4 

15.8 

4.7 

9.5 

July . 

October  . 

NOTE:  Series  ere  seasonellv  adjusted  except  thoM  series  that  appear  to  contait)  no  seasonal  movatnant.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  idantificstion  only  and 
do  not  reflect  series  ralationdiips  or  order.  Complete  titles  aryf  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  raised;  "p**,  preliminary;  "e",  estimated:  "a'*,  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  shown  on  page  60. 
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K 


01  ACTUAL  AND  POTENTIAL  GNP 

Year 

Gross  national  product  in  constant  (1958)  dollars 

and 

quarter 

205.  Actual  GNP 

(Ann.  rate,  bil.  dol.) 

206.  Potential  GNP 

(Ann.  rate,  bil.  dol.) 

207.  GNP  gap  (potential  less  actual) 

(Ann.  rate,  bil.  dol.) 

1971 

First  qusrtar . 

735.1 

775.8 

+40.7 

Second  quarter . 

740.4 

783.4 

+43.0 

Third  quarter . 

746.9 

791.1 

+U.2 

Fourth  quarter  . 

759.0 

798.9 

+39.9 

1972 

First  qusrtar . 

768.0 

806.8 

+38.8 

Second  quarter . 

785.6 

814.7 

+29.1 

Third  quarter . 

796.7 

822.8 

+26.1 

Fourth  quarter  . 

812.3 

830.9 

+18.6 

1973 

First  quarter . 

829.3 

839.1 

+9.8 

Second  quarter . 

834.3 

847.3 

+13.0 

Third  quarter . 

8U.3 

855.7 

+14.4 

Fourth  quarter  . 

8U.6 

864.1 

+19.5 

1974 

First  quartr . 

831.0 

872.6 

+a.6 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  SiriK  am  Msonally  adjusted  except  ttion  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicatad  by  ®.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  ralatiotnhips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicatas  revised:  "p”.  preliminery:  "e”,  astimatad;  "a",  anticipated:  and 
"NA**,  not  wailable. 

Gr^s  of  th ate  series  are  drown  on  paga  61. 


Special  Note  on  Potential  GNP 


The  following  note  has  been  provided  by  the  Courrcil  of  Economic 
Advisers  regarding  potential  GNP. 

The  idea  of  potential  GNP  has  had  a  long  history.  Its  measurement  by 
the  Council  of  Economic  Advisers  was  started  in  the  Economic  Report  of 
the  Council  in  1962.  Since  that  time,  it  has  been  used  as  a  standard  with 
which  to  evaluate  the  past  arrd  future  behavior  of  the  econonrry. 

Potential  GNP  purports  to  nrreasure  what  the  ecorromy  would  produce 
if  all  of  its  resources  were  fully  utilized  given  the  techrrology  and 
irrstitutiorral  arrangements  that  have  existed  at  the  time.  "Fully  utilized"  has 
never  rrreent  the  kind  of  utilization  that  would  prevail,  say,  under  rwartime 
corrditions  but  rather  the  utilization  that  could  be  expected  under  corxjitions 
of  reasonable  price  stability.  This  has  always  been  less  than  complete 
utilization.  Utxfer  ordinary  circumstances,  some  unemployment  is  present 
because  some  workers  are  in  the  process  of  changing  jobs:  similarly,  some  old 
plants  are  idle  because  market  corrditions  do  rxjt  permit  them  to  operate 
profitably.  In  the  past,  this  degree  of  utilization  has  been  reflected  in  an 
overall  unemployment  rate  of  4  percent.  The  rate  of  inflation  associated 
with  that  degree  of  unemployment  has  typically  not  been  specified. 
Furthermore,  notions  of  what  constitutes  reasonable  price  stability  can  vary 
over  time. 

Potential  GNP  is  not  something  ordinarily  observable.  In  practice,  the 


Council  in  1962  made  the  judgment  that  the  ecorximy  was  operating  at  100 
percent  of  potential  in  mid-1955.  Since  that  time  potential  GNP  has  been 
estirrrated  to  grow  at  differing  annual  rates,  as  follows:  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1965,  4  percent  from  the 
fourth  quarter  of  1965  to  the  fourth  quarter  of  1969.  At  the  beginning  of 
1970,  the  Council  estimated  that  after  the  fourth  quarter  of  1969  potential 
was  growing  at  an  annual  rate  of  4.3  (lercent,  reflecting  a  rise  of  1 .8  percent 
in  the  potential  labor  force,  a  0.2  percent  decline  in  annual  hours  of  work, 
and  a  2.7  percent  rise  in  output  per  manhour  at  potential.  Drawing  on  a  new 
study  by  the  Bureau  of  Labor  Statistics  ("The  United  States  Economy  in 
1985",  Monthly  Labor  Review.  December  1973),  the  Council  has  lowered  its 
estimate  of  potential  growth  after  1969  to  4  percent  per  annum,  reflecting 
the  following  component  changes:  labor  force,  1.8  percent:  annual  hours, 
-0.3  percent,  output  per  manhour,  2.5  percent. 

Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  and  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
and  the  level  of  potential.  It  cannot  be  reasonably  assumed  that  potential 
grows  in  each  year  or  quarter  at  the  same  annual  rate.  Some  qualifications 
about  the  nrteasure  of  potential  appear  on  pages  64-65  of  the  1974  Ecortomic 
Report. 
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■diffusion  indexes 


Leading  Indicaton 


and 

month 

01.  Average  workweek 
of  production  worker^ 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Newly  approved 
capital  appropriations. 

The  Conference  Board' 

(17  industries) 

034.  Profits, 
mfg.,FNCB 
(about  1,000 
corporations) 

019.  Index  of  stock 
prices,  500  common  stocks 
(67-72  industries) ’<9 

023.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

1 -month 

9-month 

1 -month 

9^T^onth 

1 -quarter 

3-quarter 

1 -quarter 

1 -month 

9-month 

1 -month 

9-month 

Span 

Span 

Span 

Span 

span 

Span 

Span 

Span 

Span 

Span 

Span 

1972 

January  . 

28.6 

85.7 

58.6 

82.9 

76 

82 

60 

89.6 

62.5 

65.4 

76.9 

February  . 

88.1 

85.7 

54.3 

94.3 

•  •• 

•  •• 

70.1 

59.0 

73.1 

76.9 

March  . 

40.5 

90.5 

62.9 

82.9 

... 

... 

76.4 

68.1 

76.9 

84.6 

April . 

88.1 

83.3 

77.1 

85.7 

76 

82 

62 

71.5 

84.7 

65.4 

92.3 

May . 

4.8 

88.1 

51.4 

88.6 

•  •• 

•  •  • 

21.5 

67.6 

76.9 

84.6 

June  . 

81.0 

88.1 

54.3 

91.4 

... 

... 

43.1 

43.7 

73.1 

84.6 

July . 

26.2 

69.0 

50.0 

94.3 

50 

82 

58 

30.6 

54.9 

61.5 

76.9 

August . 

85.7 

59.5 

80.0 

91.4 

•  •• 

WWW 

76.4 

54.9 

65.4 

61.5 

September . 

69.0 

19.0 

61.4 

82.9 

... 

... 

33.8 

47.9 

50.0 

69.2 

October . 

50.0 

73.8 

57.1 

91.4 

65 

100 

62 

33.8 

42.0 

61.5 

76.9 

November . 

52.4 

69.0 

62.9 

91.4 

WWW 

WWW 

90.1 

36.2 

65.4 

84.6 

December . 

28.6 

73.8 

51.4 

97.1 

... 

... 

77.5 

34.8 

69.2 

88.5 

1973 

January . 

19.0 

“57.1 

67.1 

90.0 

76 

94 

63 

26.8 

26.5 

84.6 

92.3 

February  . 

95.2 

28.6 

61.4 

85.7 

WWW 

•  •  • 

U.5 

19.1 

84.6 

92.3 

March . 

50.0 

35.7 

74.3 

88.6 

... 

... 

19.6 

25.0 

76.9 

92.3 

April . 

47.6 

23.8 

61.4 

82.9 

53 

71 

62 

21.7 

19.1 

61.5 

92.3 

May . 

33.3 

61.9 

54.3 

91.4 

WWW 

WWW 

U.7 

17.6 

80.8 

92.3 

June  . 

26.2 

76.2 

51.4 

85.7 

... 

... 

15.4 

30.9 

76.9 

92.3 

July . 

54.8 

31.0 

48.6 

82.9 

53 

65 

53 

66.2 

23.9 

73.1 

92.3 

August . 

31.0 

33.3 

48.6 

62.9 

WWW 

•  •• 

a.9 

16.4 

65.4 

69.2 

September . 

85.7 

16.7 

55.7 

68.6 

... 

•  •  • 

88.2 

26.9 

46.2 

76.9 

October . 

16.7 

31.0 

62.9 

82.9 

47 

P53 

60 

89.0 

35.8 

46.2 

100.0 

November . 

71.4 

r26.2 

55.7 

74.3 

•  •  • 

7.5 

53.7 

69.2 

84.6 

Oacamber . 

47.6 

r9.5 

34.3 

(NA) 

... 

13.4 

35.8 

69.2 

76.9 

1974 

January . 

February  . 

March  . 

April . 

May . 

June  . 

11.9 

76.2 

r28.6 

r9.5 

p85.7 

P38.1 

65.7 

57.1 

57.1 

(NA) 

p77.1 

P53 

r60 

85.8 

50.7 

91.0 

9.7 

27.3 

28.8 

84.6 

69.2 

53.8 

61.5 

,38.5 

‘53.8 

69.2 

‘76.9 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  1-quarter  indexes  are  placed  on  the  1st  month  of  the  2d  quarter  and  3-qusrter  indexes  are  placed  on  the  1st  month  of  the  3d 
quarter.  Seasonally  adjusted  components  are  used  except  in  index  D19  which  requires  no  adjustment  and  index  034  \a4)ich  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  inrfexes  shown.  Tlie  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  <$. 

graphs  of  tfcaM  satias  an  shown  on  page  13. 

This  is  a  copyrighted  series  used  by  penission;  it  nay  not  be  reproduced  without  written  pensission  frow  The  Conference 
Board. 

‘Based  on  72  coasponents  thctni^  August  1972,  cn  71  conponents  throu^  January  1973,  on  69  cowponents  through  J^sril  1973, 
on  68  cowponents  throuoh  October  1973,  on  67  cowponents  through  April  1974,  and  on  66  cowponents  thereafter.  Cowponent 
data  aire  not  shown  In  table  £4  but  are  available  frow  the  source  agency. 

‘Average  for  Jtme  4,  U,  and  18. 
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K 


B 

|dIFFUSION  INDEXES-Con. 

Year 

Leading  Indicators-Coa 

Roughly  Coincident  Indicators 

and 

month 

05.  Initial  claims  for 
unemployment  insurance. 

State  programs,  week  in¬ 
cluding  the  12th  (47  areas)' 

041.  Number  of  employees 
on  nonagricultural  payrolls 
(30  industries) 

047.  Index  of  industrial 
production  (24  industries) 

058.  Index  of  v^olesale 
prices  (22  manufacturing 
industries)  (g) 

054.  Sales  of  retail  stores 
(23  types  of  stores) 

1-month 

span 

9-month 

span 

1 -month 
span 

6-month 

span 

1-month 

span 

6-month 

span 

1 -month 
span 

6-month 

span 

1 -month 
span 

9^nonth 

span 

1972 

January  . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

No>«mber . 

December  . 

1973 

January  . 

February . 

March  . 

April . 

. 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

1974 

Jenuary . 

February . 

March  . 

April . 

May . 

June  . 

July . 

Au^ . 

September . 

October . 

November . 

December . 

42.6 

46.8 

59.6 

55.3 

36.2 

53.2 

66.0 

66.0 

46.8 

59.6 

81.9 

38.3 

67.0 

74.5 

36.2 

53.2 

36.2 

57.4 

63.8 

r46.8 

rU.7 

46.8 

72.3 
2.1 

53.2 
83.0 

40.4 

51.1 

54.3 

68.1 

63.8 

76.6 

78.7 

57.4 

70.2 

83.0 

61.7 
80.9 

91.5 

93.6 

61.7 

68.1 

66.0 

74.5 

38.3 
68.1 

57.4 

r57.4 

8.5 

8.5 

38.3 

29.8 

23.4 

17.0 

80.0 

71.7 

86.7 

85.0 

80.0 

78.3 

40.0 

90.0 

85.0 

96.7 

86.7 

78.3 

73.3 

83.3 

76.7 

66.7 

66.7 

71.7 

50.0 

66.7 
50.0 

90.0 

70.0 

61.7 

53.3 
50.0 

r50.0 

r63.3 

p63.3 

88.3 
90.0 
90.0 

81.7 

81.7 
85.0 

86.7 

83.3 

86.7 

88.3 

93.3 

91.7 

88.3 

78.3 
85.0 

81.7 
78.3 

71.7 

71.7 

78.3 

80.0 

75.0 

71.7 

71.7 

r48.3 

p6l.7 

70.8 

70.8 

77.1 

87.5 

77.1 
75.0 

81.3 

75.0 

87.5 

66.7 

75.0 

66.7 

79.2 

91.7 

62.5 

50.0 

77.1 

54.2 

70.8 

70.8 
62.5 

45.8 
62.5 
45.8 

35.4 

37.5 
r66.7 

r56.3 

p70.8 

95.8 

95.8 

83.3 

91.7 
87.5 

95.8 

87.5 

87.5 

87.5 

87.5 

91.7 

91.7 

83.3 

79.2 

83.3 

79.2 

77.1 

79.2 

79.2 

70.8 

54.2 

45.8 
r35.4 
r47.9 

ra.7 

pa.7 

86.4 
90.9 

79.5 

77.3 
90.9 
79.5 

79.5 
75.0 
81.8 

68.2 

84.1 

86.4 

95.5 
97.7 

95.5 

95.5 
90.9 
84.1 

r75.0 

i^.O 

77.3 

79.5 

86.4 
90.9 

90.9 

95.5 

88.6 

r91.0 

84.1 

90.9 

95.5 

95.5 

95.5 
100.0 
100.0 

90.9 

90.9 

88.6 

95.5 

95.5 

100.0 

100.0 

95.5 

95.5 

95.5 

95.5 

95.5 

90.9 

95.5 

95.5 

95.5 

90.9 

90.9 

95.5 

95.5 

52.9 

67.4 
87.0 

47.8 
69.6 
37.0 

69.6 

76.1 

30.4 

100.0 

28.3 

52.2 

87.0 

76.1 

65.2 

30.4 
69.6 

56.5 

73.9 

34.8 

73.9 

65.2 

56.5 

43.5 

78.3 

60.9 
r78.3 

r34.8 

p60.9 

100.0 

85.3 
100.0 

91.2 

94.1 

95.7 

95.7 

69.6 

91.3 

100.0 

100.0 

95.7 

100.0 

97.8 

95.7 

100.0 

100.0 

87.0 

69.6 

47.8 
91.3 

87.0 

95.7 
r87.0 

p87.0 

NOTE:  Figurn  are  the  percent  of  nr  ies  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Date  are  centered  within  spans:  1-month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  end  6month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  inrlex  056  which  requires 
no  adjustment.  Table  E4  identifies  the  components  for  most  of  the  indexes  shotMi.  The  **r"  indicates  revind;  "p",  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by 

Graphs  of  thaae  sariKaia  abowo  an  pagaa  13  and  M. 

‘Crnqronent  data  iu*e  not  available  for  pubUcatirm  and  therefore  are  not  ehotm  In  table  Si. 
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E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change 


Diffusion  index  components 

1973 

1974 

October 

November 

December 

Januery 

February 

March 

April*" 

MayP 

01.  A\ 

(ERAGEWORK 

TNEEKOF  PRO 
(AMrage 

OUCTION  WOR 
weekly  hours) 

KERS,  MANUF) 

VCTURING^ 

All  manufacturing  industries . 

- 

40.6 

0 

40.6 

+ 

40.7 

- 

40.3 

+ 

40.5 

- 

40.4 

- 

39.4 

+ 

40.3 

Pwotnt  rising  of  21  components  . 

(17) 

(71) 

(48) 

(12) 

(76) 

(29) 

(10) 

(86) 

Durable  goods  industries: 

Ordnance  and  accessories . 

- 

42.4 

- 

42.1 

+ 

42.6 

- 

a.9 

+ 

42.1 

+ 

r42.7 

■ 

mm'm 

+ 

42.5 

Lumber  and  wood  products . 

- 

40.3 

0 

40.3 

+ 

40.9 

- 

40.4 

+ 

40.6 

- 

r40.3 

+ 

40.4 

Furniture  and  fixtures . 

- 

39.4 

o 

39.4 

+ 

39.6 

+ 

39.8 

- 

39.7 

- 

39.5 

9 

E  i 

+ 

39.3 

Stone,  day,  and  j^ass  products  . 

- 

a.9 

+ 

42.1 

+ 

42.2 

a.6 

+ 

a.9 

a.7 

a.i 

+ 

a.4 

Primary  metal  industries . 

o 

42.7 

+ 

43.4 

- 

42.4 

- 

a. 8 

- 

a.4 

+ 

a. 5 

- 

a.2 

+ 

a.7 

Fabricated  metal  products . 

0 

41.5 

+ 

a.6 

_ 

a. 5 

_ 

a.o 

+ 

a.2 

+ 

a. 3 

39.7 

+ 

a.2 

Machinery,  except  electrical  . 

- 

42.6 

- 

42.3 

+ 

42.9 

- 

42.3 

+ 

42.5 

- 

42.4 

- 

40.8 

+ 

42.5 

Electrical  equipment  and  supplies . 

_ 

40.0 

+ 

40.2 

40.1 

39.6 

+ 

40.2 

39.9 

39.1 

+ 

40.2 

Transportation  equipment . 

+ 

U.5 

- 

u.i 

- 

U.O 

- 

40.0 

+ 

40.6 

- 

40.3 

- 

39.0 

+ 

40.3 

Instruments  and  related  products  . 

40.8 

+ 

40.9 

+ 

a.o 

40.6 

+ 

40.8 

40.5 

39.4 

+ 

40.6 

Miscellaneous  manufacturing  industries . 

- 

38.6 

+ 

38.9 

- 

38.8 

- 

38.3 

+ 

39.0 

- 

38.9 

- 

37.7 

+ 

39.0 

Nondurable  goods  industries: 

Food  and  kindred  products . 

0 

40.6 

+ 

40.8 

+ 

40.9 

- 

40.8 

o 

40.8 

- 

r40.4 

- 

39.8 

+ 

40.7 

Tobacco  manufactures . 

+ 

39.2 

+ 

40.7 

- 

38.9 

+ 

39.5 

- 

38.8 

- 

r37.7 

+ 

38.6 

- 

37.4 

Textile  mill  products . 

- 

40.5 

+ 

40.6 

+ 

40.8 

. 

40.6 

+ 

40.7 

40.4 

_ 

39.2 

+ 

40.3 

Apparel  and  other  textile  products . 

- 

35.8 

- 

35.7 

+ 

35.9 

- 

35.2 

+ 

35.6 

- 

3^.5 

- 

34.6 

+ 

35.6 

Paper  and  allied  products . 

- 

42.6 

+ 

42.7 

+ 

42.8 

0 

42.8 

_ 

42.5 

+ 

r42.6 

a.7 

+ 

42.5 

Printing  and  puUidring . 

- 

37.9 

0 

37.9 

- 

37.8 

- 

37.7 

0 

37.7 

- 

r37.6 

- 

37.1 

+ 

37.6 

Chemicals  and  allied  products . 

. 

a.9 

+ 

42.0 

_ 

a.9 

a. 8 

+ 

42.0 

ra.8 

+ 

a.9 

a. 5 

Petroleum  and  coal  products . 

- 

42.2 

+ 

43.0 

- 

42.7 

- 

42.5 

+ 

42.6 

+ 

r42.8 

- 

42.7 

- 

42.4 

Rubber  and  plastic  products,  n,s.c . 

_ 

40.8 

+ 

a.2 

- 

a.o 

40.6 

+ 

40.9 

. 

r40.8 

39.4 

+ 

40.1 

Leather  and  leather  products . 

38.0 

0 

38.0 

37.5 

37.2 

+ 

37.8 

+ 

38.1 

37.3 

+ 

37.9 

D6.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES^  *  ^ 
(Millions  of  dollars) 


All  durable  goods  industries . 

+ 

U,037 

+ 

U,315 

- 

a, 546 

+ 

42,453 

+  r42,551 

ra,974 

+  44fl24 

+  46,731 

Percent  rising  of  35  components  . 

(63) 

(56) 

(34) 

(66) 

(57) 

(57) 

(NA) 

(77) 

Primary  metals . 

+ 

6,868 

6,730 

6,597 

5,956 

+ 

6,624 

+ 

6,930 

7,510 

+ 

9,039 

Fabricated  metal  products . 

+ 

5,135 

- 

4,997 

+ 

5,237 

- 

5,1U 

+ 

5,ao 

- 

5,165 

5,557 

+ 

5,725 

Machinery,  except  electrical  . 

+ 

7,174 

+ 

7,313 

7,308 

7,087 

+ 

7,427 

+ 

8,018 

7,734 

+ 

7,845 

Electrical  machinery  . 

+ 

5,a6 

- 

5,788 

- 

5,399 

+ 

6,269 

- 

6,180 

- 

5,751 

6,204 

+ 

6,735 

Transportation  equipment . 

+ 

11,368 

+ 

11,573 

9,218 

+ 

10,283 

r9,106 

r8,085 

8,758 

+ 

8,969 

Other  durable  goods  industries  . 

+ 

7,676 

+ 

7,9U 

- 

7,787 

- 

7,7U 

+ 

7,804 

+ 

8,112 

8,361 

+ 

8,a8 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  ^own  along  with  the  numbers:  (>)  ■  rising,  (o)  ■  unchanged,  and  (-)  ■  falling.  The  "r"  indicates 
revised;  "p",  preliminary,  and  "NA",  not  available. 

'Data  are  seasontdly  adjusted  by  the  source  agency. 

*Data  for  nost  of  the  35  diffusion  index  components  are  not  available  for  publication;  however,  they  are  all  included  in  the 
totals  and  directions  of  change  for  six  major  Industry  groups  shown  here. 

’Total  figures  for  March,  April,  and  May,  and  cosiponent  data  for  April  and  May  are  not  cosiparable  with  earlier  data;  therefore, 
data  for  the  components  In  March  do  not  add  to  the  total  for  the  month,  and  the  Maroh-Aprll  directions  of  change  and  diffusion 
index  are  not  shown. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change-Con. 


1973 

1974 

October 

November 

December 

January 

February 

March 

April 

May 

June  ^ 

021  INDEX  OF  INDUSTRIAL  MATERIALS  PRICES^ 

Industrial  materials  price 

1 

1 

index (1967=100)  . 

+ 

188.1 

+ 

192.4 

+ 

208.9 

+ 

215.9 

9 

2 

+ 

238.4 

- 

226.2 

- 

223.8 

(Dollars) 

Ptfctnt  rising  of  13  compononts  . . 

(46) 

(69) 

(69) 

(85) 

(69) 

(54) 

(62) 

(38) 

(54) 

Copper  scrap  (lb.) . 

+ 

0.758 

+ 

0.830 

0.761 

0.698 

+ 

0.717 

+ 

0.829 

+ 

0.939 

0.900 

0.743 

Lead  scrap  (lb.) . 

0 

0.066 

+ 

0.073 

+ 

0.084 

+ 

0.093 

+ 

0.103 

. 

0.089 

+ 

0.091 

• 

0.071 

+ 

0.084 

Steel  scrap  (ton)  . 

+ 

74.694 

+ 

91.291 

+ 

95.745 

. 

81.439 

+  103.a7 

+  120.133 

+  137.295 

- 

98.750 

+  117.347 

Tin  (lb.) . 

+ 

2.455 

+ 

2.583 

+ 

2.996 

+ 

3.035 

+ 

3.561 

+ 

3.790 

+ 

4.366 

+ 

4.543 

+ 

4.695 

Zinc  (lb.) . 

0 

0.204 

+ 

0.205 

+ 

0.267 

+ 

0.315 

+ 

0.323 

+ 

0.330 

+ 

0.347 

- 

0.344 

+ 

0.350 

Burlap  (yd.) . 

+ 

0.188 

+ 

0.194 

- 

0.192 

+ 

0.195 

+ 

0.210 

+ 

0.262 

+ 

0.297 

+ 

0.303 

- 

0.285 

Cotton  (lb.),  IZ-market  average . 

- 

0.787 

. 

0.691 

+ 

0.794 

+ 

0.815 

0.715 

0.654 

0.643 

0.551 

+ 

0.557 

Print  doth  (yd.),  average . 

+ 

0.559 

+ 

0.563 

+ 

0.636 

+ 

0.692 

. 

0.686 

• 

0.611 

+ 

0.616 

. 

0.610 

0.577 

Wool  tops  (lb.)  . 

- 

3.340 

- 

3.166 

. 

3.036 

+ 

3.154 

+ 

3.240 

. 

3.189 

2.339 

+ 

2.348 

2.299 

Hides  (lb.) . 

* 

0.356 

- 

0.349 

+ 

0.366 

+ 

0.367 

. 

0.356 

. 

0.302 

. 

0.266 

+ 

0.283 

+ 

0.292 

Rosin  (100  lb.)  . 

- 

21.U5 

- 

20.769 

- 

20.526 

+ 

20.607 

+ 

22.680 

+ 

28.445 

+ 

28.529 

+ 

28.814 

+ 

29.162 

Rubber  (lb.)  . 

- 

0.360 

+ 

0.389 

+ 

0.517 

+ 

0.557 

- 

0.513 

- 

0.475 

. 

0.428 

0.423 

0.409 

Tallow  (lb.) . 

- 

0.142 

+ 

0.160 

+ 

0.169 

+ 

0.182 

0.192 

+ 

0.211 

- 

0.187 

- 

0.184 

b. 

0.168 

D41.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS’ 

(Thousands  of  employees) 

All  nonagricultural  payrolls . 

+ 

76,363 

+ 

76,679 

- 

76,626 

- 

76,526 

+ 

76,813 

0 

r76,8Q4 

+  r76,928 

+ 

77,110 

Ptrcmt  rising  of  30  compononts  .. 

(90) 

(70) 

(62) 

(53) 

(50) 

(50) 

(63) 

(63) 

Ordnance  and  accessories  . 

+ 

97 

. 

93 

+ 

96 

0 

% 

0 

96 

0 

r96 

0 

r96 

0 

96 

Lumber  and  wood  products  . 

+ 

546 

+ 

548 

+ 

555 

0 

555 

+ 

557 

0 

r557 

+ 

559 

553 

Furniture  and  fixtures . 

0 

434 

0 

434 

0 

434 

0 

434 

. 

430 

0 

r430 

0 

r430 

428 

Stone,  day.  and  glass  products . 

+ 

562 

- 

561 

+ 

568 

. 

565 

0 

565 

0 

565 

r560 

0 

560 

Primary  metal  industries . 

+ 

1,093 

+ 

1,096 

- 

1,094 

- 

1,079 

. 

1,067 

- 

rl,053 

+ 

rl,054 

+ 

1,055 

Fabricated  metal  products . 

+ 

1,131 

+ 

1,137 

- 

1,134 

1,127 

- 

1,117 

- 

rl,lll 

+ 

rl,117 

1,112 

Machinery,  except  electrical  . 

+ 

i,ai 

+ 

1,4a 

+ 

1,U7 

+ 

1,448 

- 

1,435 

+ 

+ 

rl,446 

1,442 

Electrical  equipment . 

+ 

i,a2 

+ 

i,a7 

+ 

1,423 

- 

i,a7 

1,407 

- 

rl,396 

+ 

rl,403 

1,389 

Transportation  equipment . 

- 

1,331 

- 

1,324 

- 

1,298 

- 

1,233 

- 

1,180 

- 

rl,l64 

+ 

rl,232 

+ 

1,243 

Instruments  and  related  products . 

+ 

3U 

+ 

318 

+ 

320 

+ 

321 

+ 

324 

+ 

r325 

+ 

r329 

327 

Miscellaneous  manufacturing . 

+ 

343 

0 

343 

0 

343 

+ 

349 

- 

346 

+ 

r348 

0 

r348 

+ 

350 

Food  and  kindred  products . 

+ 

1,171 

+ 

1,184 

+ 

1,191 

+ 

1,196 

0 

1,196 

+ 

rl,204 

rl,191 

+ 

1,199 

Tobacco  manufactures  . 

+ 

59 

+ 

62 

0 

62 

+ 

63 

0 

63 

+ 

64 

+ 

r65 

0 

65 

Textile  mill  products . 

+ 

902 

+ 

903 

+ 

904 

0 

904 

899 

893 

r890 

887 

Apparel  and  other  textile  products  .... 

+ 

1,161 

- 

1,155 

. 

1,144 

_ 

1,137 

1,131 

1,118 

+ 

rl,123 

1,117 

P^r  and  allied  products  . 

+ 

563 

- 

562 

- 

560 

+ 

565 

0 

565 

0 

r56*: 

r564 

+ 

565 

Printing  and  puUi^ting . 

+ 

662 

+ 

664 

+ 

666 

0 

666 

+ 

668 

r662 

+ 

664 

Chemiods  and  allied  products . 

+ 

610 

- 

608 

+ 

609 

+ 

611 

607 

+ 

p611 

r609 

+ 

614 

Petroleum  and  coal  products . 

0 

120 

o 

120 

+ 

122 

+ 

123 

120 

0 

120 

120 

+ 

121 

Rubber  and  plastic  products,  n.e.c . 

+ 

543 

+ 

549 

- 

547 

545 

542 

r538 

r536 

+ 

545 

Leather  and  leather  products . 

+ 

255 

0 

255 

- 

254 

- 

248 

0 

248 

+ 

252 

+ 

r2'53 

0 

253 

Mining . 

+ 

639 

+ 

6U 

+ 

646 

+ 

654 

+ 

656 

r655 

+ 

r657 

+ 

660 

Contract  construction . 

- 

3,694 

+ 

3,711 

+ 

3,732 

- 

3,636 

+ 

3,757 

r3,725 

r3,656 

3,640 

Transportation  and  public  utilities _ 

+ 

4,671 

- 

4,654 

- 

4,6U 

+ 

4,684 

+ 

4,691 

r4,676 

r4j663 

+ 

4^667 

Wholesale  trade . 

+ 

4,137 

+ 

4,163 

- 

4,152 

+ 

4,184 

+ 

4,192 

. 

r4,190 

+ 

r4,201 

+ 

4,214 

Retail  trade . 

+ 

12,328 

+ 

12,357 

- 

12,246 

B 

+ 

12,280 

+ 

12,297 

+ 

rl2,3a 

+ 

12,367 

Finance,  insurance,  real  estate . 

+ 

4,088 

+ 

4,095 

+ 

4,101 

+ 

4,109 

+ 

4,124 

+ 

r4,127 

+ 

r4.135 

+ 

4,151 

Servia . 

+ 

13,044 

+ 

13,122 

a 

13,128 

□ 

13,136 

+ 

13,215 

+ 

rl3,240 

1+  rl3.260 

+ 

13,325 

Federal  Government . 

+ 

2,626 

+ 

2,638 

B 

B 

2,651 

+ 

2,670 

+ 

2,675 

r2,68l 

+ 

2,695 

State  and  local  government . 

+ 

11,120 

+ 

11,200 

B 

□ 

11,233 

+ 

11,324 

+ 

rll,368 

il 

rll,423 

+ 

11^467 

note.  To  facilitate  inteipretation,  the  month-to-month  directions  of  change  are  dioiem  along  with  the  numbers:  (♦)  •  rising,  (o)  •  unchanged,  arxl  (-)  •  falling.  The  "r"  indicates 
revjsBd;  "p",  preHminary;  and  "NA",  not  available. 

'Average  for  June  4*  Uf  and  18. 

^Series  components  are  seasonally  adjusted  by  the  Bureau  of  Economic  Analysis.  The  industrial  materials  price  index  is 
not  seasonally  adjusted. 

*Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change-Con. 


1973 

1974 

October 

November 

December 

January 

February 

March^ 

April*" 

MayP 

047.  INDEX  OF  INDUSTRIAL  PRODUCTION^ 

(1967=100) 

All  industrial  production . 

+ 

127.0 

+ 

127.5 

-  126.5 

. 

125.4 

- 

124.6 

124.5 

124.9 

+ 

125.4 

Percent  rising  of  24  components^ . 

(46) 

(62) 

(46) 

(35) 

(38) 

(67) 

(56) 

(71) 

Durable  manufactures. 

Primary  and  fabricated  metals . 

•  «  • 

•  •  • 

•  a  • 

aaa 

a  a  a 

aaa 

•  a  a 

a  a  a 

Primary  metals  . 

+ 

128.7 

+ 

128.9 

+  130.7 

- 

129.5 

- 

125.0 

+ 

126.1 

- 

124.4 

4. 

126.0 

Fabricated  metal  products . 

+ 

132.4 

+ 

133.1 

-  13C.0 

+ 

131.4 

- 

130.6 

+ 

131.5 

131.7 

4- 

132.0 

Machinery  and  allied  goods . 

•  •  • 

•  •  • 

a  a  a 

aaa 

aaa 

a  a  a 

a  a  a 

aaa 

Nonelectrical  machinery . 

0 

130.0 

+ 

130.3 

-  130.2 

- 

129.4 

- 

128.1 

+ 

129.0 

+ 

B 

mW  \  1 

Electrical  machinery . 

. 

128.5 

+ 

130.5 

+  131.6 

. 

127.7 

- 

126.2 

+ 

126.8 

- 

D 

1 1 

T  ransportation  equipment . 

+ 

108.8 

+ 

109.8 

-  103.0 

- 

95.7 

- 

93.9 

+ 

94.7 

4- 

n 

HSyEi 

Instruments . 

- 

141.0 

+ 

142.6 

+  142.7 

+ 

U3.0 

- 

142.8 

+ 

142.9 

+ 

U4.4 

B 

■m  I 

Lumber,  clay,  and  glass . 

•  •  • 

•  •  a 

a  a  a 

aaa 

aaa 

aaa 

aaa 

4> 

129.4 

Clay,  glass,  and  stone  products . 

+ 

131.2 

- 

130.4 

-  128.7 

+ 

131.8 

- 

127.6 

+ 

129.3 

130.1 

(NA) 

Lumber  and  products . 

- 

127.4 

- 

127.3 

-  126.3 

- 

126.1 

+ 

127.1 

- 

126.1 

+ 

127.0 

(NA) 

Furniture  and  miscellaneous . 

... 

a  a  a 

aaa 

e  a  a 

aaa 

aaa 

4- 

136.4 

Furniture  and  fixtures . 

. 

128.8 

- 

127.9 

-  124.9 

- 

124.2 

+ 

125.4 

+ 

126.8 

+ 

127.1 

(NA) 

Miscelleneous  manufactures  . 

- 

142.9 

+ 

144.3 

+  U4.5 

- 

141.8 

+ 

U4.2 

+ 

U5.8 

U4.3 

(na) 

Nondurable  manufactures: 

Textiles,  apperel,  and  leather . 

•  •• 

•  •• 

aaa 

•  •• 

... 

... 

- 

111.7 

- 

111.6 

Textile  mill  products . 

0 

130.2 

- 

129.4 

+  130.9 

- 

128.4 

- 

127.6 

- 

125.0 

- 

123.4 

(na) 

Apperel  products . 

- 

1U.9 

+ 

115.3 

+  118.5 

- 

116.4 

- 

113.6 

- 

111.5 

(NA) 

(NA) 

Leather  and  products  . 

- 

83.1 

- 

82.9 

0  82.9 

- 

77.6 

+ 

83.7 

- 

83.0 

+ 

84.2 

(NA) 

Paper  and  printing . 

•  •  • 

•  •  • 

aaa 

aaa 

aaa 

aaa 

aaa 

- 

121.5 

Paper  and  products . 

+ 

135.3 

+ 

136.2 

+  136.7 

+ 

138.7 

- 

137.6 

+ 

140.2 

+ 

U0.3 

(NA) 

Printing  and  publishing . 

- 

112.1 

+ 

112.3 

-  110.8 

- 

110.4 

+ 

111.9 

- 

110.7 

- 

109.9 

4- 

m.i 

Chemicals,  petrolaum,  and  rubber . 

•  •  • 

•  •  • 

aaa 

aaa 

aaa 

aaa 

aaa 

+ 

153.3 

Chemicals  and  products . 

+ 

153.7 

- 

153.0 

+  154.5 

+ 

154.9 

+ 

155.3 

+ 

155.5 

+ 

155.9 

4- 

156.3 

Patrolaum  products . 

+ 

130.4 

- 

129.5 

-  125.5 

- 

120.5 

- 

116.9 

+ 

117.3 

+ 

124.5 

4- 

125.2 

Rubber  and  plastics  products  . 

- 

161.9 

+ 

164.5 

-  162.3 

+ 

164.3 

- 

163.5 

164.0 

+ 

165.0 

(NA) 

Foods  and  tobacco  . 

... 

... 

... 

124.8 

+ 

125.1 

Foods . 

. 

122.4 

+ 

125.4 

-  124.5 

+ 

126.3 

+ 

127.  i 

- 

126.2 

. 

126.0 

4- 

126.3 

Tobacco  products . 

+ 

113.7 

+ 

115.0 

-  104.2 

+ 

113.3 

• 

112.3 

• 

110.4 

(na) 

(na) 

Mining: 

, 

Coal . 

- 

103.0 

+ 

+  110.4 

- 

108.7 

+ 

112.' 

+ 

114.7 

- 

110.3 

4- 

113.5 

Oil  and  gas  ax  tract  km . 

+ 

110.8 

- 

109.6 

-  107.0 

- 

106.8 

+ 

109.: 

+ 

110.1 

110.2 

- 

109.*: 

,  ^  ^ 

4- 

117.3 

+ 

138.3 

135.2 

0  135.2 

0 

135.2 

132.: 

+ 

132.9 

128.1 

(NA) 

Stone  and  earth  minerals . 

- 

109.2 

+ 

111.' 

+  113.1 

111.9 

- 

lll.f 

D  - 

110.7 

0 

110.1 

(na) 

NOTE:  To  facilitate  interpretation,  ttw  month-to-month  directions  of  cftange  are  sfKmm  along  with  the  numbers:  (>)  •  rising,  (o)  ■  unchanged,  and  (-)■  falling.  The  "r”  indicates 
revised;  "p",  praliminary,  and  "NA",  not  available. 

'Data  are  seasonally  adjusted  by  the  source  agency. 

^Uhere  actual  data  for  separate  industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change-Con. 


1973 

1974 

October 

November 

December 

January 

February 

March 

April 

May 

054.  SALES  OF  RETAIL  STORES^ 

IMillionsof  dollars) 

All  retail  sales . 

+  42,970 

0  42,976  I 

-  42,116 

+  42,932 

*•  43,134 

k  r43,872 

f  U,383 

Percent  rising  of  23  components^ . 

(65) 

(56) 

(u) 

(78) 

(61) 

(78) 

1 

(61) 

Grocery  stores . 

+ 

8,568 

8,511 

+ 

8,603 

+ 

8,874 

f 

8,957 

-  re,912 

■ 

8,930 

(MA) 

Eating  and  drinking  places . 

+ 

3,308 

■k 

3,331 

■k 

3,387 

- 

3,331 

- 

-  r3,318 

k 

3,a2 

(HA) 

Department  stores . 

- 

4,357 

+ 

- 

4,U5 

•k 

4,456 

k 

4,486 

+  r4,701 

- 

4,665 

(HA) 

Mail-order  houses  (depertment  store  merchandise)  . 

+ 

482 

- 

473 

- 

403 

•k 

470 

+ 

485 

+  r498 

- 

494 

(HA) 

Variety  stores . 

+ 

696 

+ 

726 

690 

■k 

738 

707 

+  r753 

715 

(HA) 

Men's  and  boys’  wear  stores  . 

0 

462 

+ 

463 

•k 

480 

- 

456 

+ 

476 

■k  r501 

- 

479 

(HA) 

Women's  apparel,  accessory  stores . 

751 

+ 

761 

■k 

776 

+ 

785 

781 

■k  r800 

- 

749 

(HA) 

Shoe  stores . 

o 

371 

- 

339 

■k 

346 

■k 

357 

- 

354 

+  r36l 

- 

334 

(HA) 

Furniture,  home  furnishings  stores . 

- 

1,195 

■k 

1,204 

1,165 

+ 

1,211 

+ 

1,231 

+  rl,3l6 

1,303 

(HA) 

Household  appliance,  TV,  radio  stores  . 

. 

661 

■k 

672 

. 

668 

■k 

672 

-k 

679 

+  r703 

. 

672 

(HA) 

Lumber  yards,  building  materials  dealers . 

+ 

1,460 

■k 

1,484 

. 

1,450 

1,U7 

■k 

1,518 

+  rl,572 

+ 

1,578 

(HA) 

Hardware  stores . 

- 

407 

- 

406 

- 

385 

■k 

411 

-k 

+  r456 

- 

a5 

(ha) 

Passenger  car  and  other  automotive  dealers . 

7,769 

7,492 

6,681 

+ 

6,786 

6,548 

-k  r6,721 

+ 

6,921 

(ha) 

Tire,  battery,  accessory  dealers . 

■k 

713 

- 

691 

■k 

719 

- 

688 

0 

688 

r682 

- 

678 

(ha) 

Gasoline  service  stations . 

+ 

2,951 

•k 

2,966 

- 

2,902 

•k 

2,952 

+ 

3,059 

+  r3,154 

+ 

3,245 

(HA) 

Drug  and  proprietary  stores . 

-k 

1,332 

- 

1,322 

- 

1,297 

■k 

1,323 

■k 

1,370 

+  rl,376 

■k 

1,377 

(HA) 

Liquor  stores . 

+ 

811 

- 

793 

+ 

839 

- 

820 

+ 

824 

■k  r829 

■k 

842 

(HA) 

058.  INDEX  OF  WHOLESALE  PRICES,  MANUFACTURING  INDUSTRIES 

(1967>100) 

All  manufacturing  industries . 

+ 

rl32.0 

+ 

rl32.8 

+ 

rl35.1 

+ 

rl38.6 

+ 

rl40.9 

-k  rl43.6 

■k 

rl46.0 

+ 

U9.3 

Percent  rising  of  22  components^ . 

(80) 

(86) 

(91) 

(91) 

(96) 

(89) 

(91) 

(84) 

Durable  goods: 

Lumber  and  wood  products  . 

- 

180.3 

+ 

184.7 

-k 

186.1 

- 

183.7 

■k 

184.1 

+  191.3 

+ 

200.2 

- 

198.0 

Furniture  and  household  durables . 

+ 

116.6 

+ 

117.2 

+ 

117.5 

+ 

119.0 

-k 

120.2 

■k  121.3 

■k 

122.9 

•k 

124.5 

Nonmetallic  minerals  products . 

+ 

130.9 

■k 

131.5 

-k 

132.6 

+ 

138.7 

+ 

142.1 

■k  U4.2 

+ 

146.7 

+ 

150.7 

Iron  and  steel  . 

+ 

138.6 

+ 

141.6 

-k 

142.4 

+ 

144.7 

■k 

U8.9 

+  157.7 

+ 

164.9 

4- 

169.1 

Nonferrous  metals . 

+ 

140.7 

■k 

144.9 

+ 

155.6 

+ 

161.1 

+ 

165.0 

+  176.'? 

+ 

186.5 

■k 

200.4 

Fabricated  structural  metal  products . 

■k 

129.6 

+ 

130.9 

•k 

131.8 

+ 

135.4 

+ 

136.8 

+  U0.3 

+ 

U4.0 

+ 

151.8 

Miscellaneous  metal  products  . 

+ 

132.2 

+ 

133.8 

+ 

134.7 

+ 

136.9 

+ 

138.7 

+  139.8 

+ 

U3.2 

+ 

150.3 

General  purpose  machinery  and  equipment . 

+ 

128.4 

-k 

130.3 

+ 

130.7 

+ 

132.5 

-k 

133.6 

+  136.0 

+ 

139.4 

+ 

U4.5 

Miscellaneous  ntachinery . 

+ 

125.2 

+ 

125.6 

+ 

126.3 

■k 

127.8 

+ 

128.5 

■k  130.8 

+ 

132.4 

+ 

134.3 

Electrical  machinery  and  equipment . 

+ 

113.0 

+ 

113.3 

-k 

114.0 

+ 

115.1 

+ 

115.7 

■k  116.9 

+ 

118.5 

+ 

120.6 

Motor  chicles  and  equipment . 

+ 

120.0 

+ 

120.1 

+ 

121.4 

+ 

122.9 

+ 

123.1 

+  123.2 

+ 

123.3 

■k 

124.9 

Miscellaneous  products . 

- 

121.0 

+ 

121.3 

+ 

121.6 

+ 

123.5 

+ 

124.6 

+  125.8 

+ 

128.2 

+ 

133.2 

Nondurable  goods; 

Processed  foods  and  feeds . 

. 

153.1 

- 

151.9 

-k 

155.7 

+ 

162.1 

+ 

164.7 

-  163.0 

- 

159.1 

. 

158.9 

Cotton  products  . 

+ 

155.5 

+ 

161.2 

+ 

165.2 

■k 

171.5 

■k 

173.0 

+  173.7 

-k 

175.1 

• 

174.9 

Wool  products . 

- 

130.2 

- 

128.9 

- 

128.7 

- 

128.6 

+ 

129.7 

-  127.9 

. 

121.1 

0 

121.1 

Manmade  fiber  textile  products . 

+ 

127.7 

•k 

128.6 

+ 

129.7 

+ 

130.7 

+ 

132.8 

+  133.6 

+ 

135.2 

+ 

138.1 

Apparel . 

+ 

121.5 

•k 

121.9 

+ 

122.2 

■k 

123.7 

■k 

124.6 

+  125.2 

+ 

127.0 

+ 

128.0 

Pulp,  paper,  and  allied  products  . 

+ 

125.8 

+ 

127.6 

+ 

128.7 

+ 

133.0 

- 

132.9 

+  137.2 

+ 

144.4 

+ 

146.6 

Chemicals  arxl  allied  products . 

+ 

112.7 

+ 

113.5 

1 

115.6 

+ 

118.2 

+ 

120.2 

■k  127.3 

132.3 

+ 

137.0 

Petroleum  products,  refined  . 

rl34.0 

■k  rUO.3 

1  + 

rl51.7 

+ 

rl66.4 

+ 

rl87.8 

+  r206.3 

+ 

r215.8 

+ 

224.4 

Rubber  and  plastic  products . 

+ 

114.0 

114.8 

+ 

116.5 

+ 

117.7 

+ 

U9.8 

+  123.8 

+ 

129.4 

+ 

133.7 

Hides,  skins,  leather,  and  related  products . 

0 

U3.8 

il 

U3.0 

1  - 

U1.9 

+ 

142.6 

+ 

U3.4 

0  U3.4 

-k 

U5.4 

+ 

146.3 

NOTE:  To  ftcilitate  interpretation,  the  month-to-month  dkectiom  of  change  are  shown  along  twith  the  numbers;  {*)  «  rising,  (o)  •  unchanged, and  (-) « falling.  The  "r"  indicates 
revised;  "p",  preliminary;  and  "NA",  not  available. 

'Data  are  aeaaonally  adjuated  by  the  aource  agency.  Data  for  the  lateat  month  shown  are  preliminary. 

*The  dlffualon  Index  Includes  estimates  for  alx  types  of  atores  not  shown  aepeo-ately. 

’Data  are  not  seasonally  adjusted. 
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Q  INTERNATIONAL  COMPARISONS 


Qconsumer  prices 

NOUSTRIAL  PRODUCTION 

Veer 

and 

month 

781.  United 
States, 
index  of 
consumer 
prices® 

(1967-100) 

133.  Canada, 
index  of 
consumer 
prices® 

(1967=100) 

132.  United 
Kingdom, 
index  of 
consumer 
prices® 

(1967=100) 

135.\Nest 
Germarty, 
index  of 
consumer 
prices® 

(196>100) 

136.  Fratrce, 
index  of 
consumer 
prices® 

(1967-100) 

138.  Japan, 
index  of 
consumer 
prices® 

(1967-100) 

137.  Italy, 
index  of 
consumer 
prices® 

(1967-100) 

47.  United 
States, 
index  of 
industrial 
production 

(1967-100) 

123.  Canada, 
index  of 
industrial 
production 

(1967-100) 

122.  United 
Kingdom, 
index  of 
industrial 
production 

(1967-100) 

126.  France, 
index  of 
industrial 
production 

(1967-100) 

1972 

January  . 

123 

118 

133 

118 

127 

130 

109 

Revlaed* 

128 

110 

138 

February . 

124 

119 

134 

119 

128 

130 

110 

128 

101 

137 

March  . 

124 

119 

134 

119 

128 

131 

mm 

112 

129 

112 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

113 

132 

114 

138 

May . 

125 

120 

136 

120 

130 

133 

120 

lU 

129 

116 

141 

June  . 

125 

120 

137 

121 

130 

133 

120 

114 

130 

115 

140 

July . 

126 

122 

138 

122 

131 

133 

121 

115 

130 

113 

143 

August . 

126 

122 

139 

122 

132 

134 

122 

116 

1^ 

113 

143 

September . 

126 

123 

139 

123 

133 

135 

123 

118 

132 

115 

143 

October . 

127 

123 

141 

124 

134 

136 

124 

119 

135 

116 

143 

November . 

127 

123 

142 

124 

135 

135 

125 

120 

136 

118 

147 

Oecembar . 

127 

124 

143 

125 

136 

137 

126 

121 

138 

118 

148 

1973 

January  . 

128 

125 

144 

126 

136 

138 

127 

122 

139 

120 

rl50 

February . 

129 

126 

144 

127 

136 

140 

128 

123 

142 

123 

rl51 

March . 

130 

126 

U5 

128 

137 

143 

130 

124 

142 

124 

rl50 

April . 

131 

128 

148 

129 

138 

145 

131 

124 

142 

rl21 

148 

. 

132 

129 

U9 

129 

139 

148 

133 

125 

142 

rl21 

156 

June . 

132 

130 

150 

130 

140 

148 

134 

126 

144 

rl22 

rl55 

JulV . 

133 

131 

151 

130 

141 

150 

135 

127 

U3 

123 

158 

August . 

135 

133 

151 

130 

142 

151 

136 

126 

139 

rl22 

158 

Saptamber . 

136 

133 

152 

131 

143 

155 

137 

127 

142 

rl23 

rl55 

October . 

137 

134 

155 

132 

U5 

154 

138 

127 

144 

rl24 

rl57 

November . 

138 

135 

157 

133 

146 

156 

139 

128 

146 

rl23 

rl59 

Oecembar . 

138 

136 

158 

134 

U7 

160 

141 

126 

146 

rll8 

rl53 

1974 

January . 

140 

137 

161 

135 

150 

167 

144 

125 

148 

rllO 

rl59 

February . 

142 

138 

163 

137 

152 

173 

U7 

125 

U9 

113 

159 

March  . 

143 

139 

165 

137 

153 

174 

150 

124 

U9 

pll6 

pl57 

April . 

144 

140 

(NA) 

138 

156 

rl79 

152 

125 

PU7 

(na) 

(NA) 

. 

Jurta  . 

146 

(NA) 

(NA) 

(NA) 

179 

(na) 

pl25 

(NA) 

July . 

August . 

Saptamber . 

October . 

November . 

Oacamber . 

NOTE:  StriM  w*  MsonaHy  adjustsd  ixcspt  tho»  mm  that  appm  to  contain  no  laannal  movamant.  Unadiustad  arias  ara  indicated  by  ® .  Sariat  numbers  ate  for  identification  only  md 
do  not  reftact  sarias  ralationdiips  or  order.  Complete  titles  and  sources  ate  dtmm  at  the  back  of  the  book.  The  "r”  indicates  raised:  "p",  preliminety;  "e",  astimstsd:  "a“,  anticipated;  and 
"NA”,  not  available. 

Graphs  of  tbasa  series  ate  dtonvn  on  pafss  66  and  67. 

*Se«  "New  Features  and  Changes  for  This  Issue,"  page  lii. 
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BIjP  JUNE  1974 


Q  INTERNATIONAL  COMPARISONS 


▲ 


USTRIAL  PR 

3DUCTI0N-Con. 

HE] 

TOCK  PRICES 

Year 

and 

month 

12S.West 
Germany, 
index  of 
industrial 
production 

(1967=100) 

128.  Japan, 
index  of 
inrfcjstrial 
production 

(1967=100) 

121.  OECD,' 

European 

countries, 

index  of 

industrial 

production 

(1967=100) 

127.  Italy, 
index  of 
industrial 
production 

(1967=100) 

19.  United 
States, 
index  of 
stock 

prices,  500 
common 
stocks  (g 

(1967=100) 

143.  Canada, 
index  of 
stock 
prices  (g) 

(1967=100) 

142.  United 
Kingdom, 
index  of 
stock 
prices  (g) 

(1967=100) 

146.  France, 
index  of 
stock 
prices 

(1967=100) 

145.  West 
Germany, 
index  of 
stock 
prices 

(1967=100) 

148.  Japan, 
index  of 
stock 
prices 

(1967=100) 

147.  Italy, 
index  of 
stock 
prices  <g) 

(1967=100) 

1972 

■■ 

■1 

January  . 

140 

158 

119 

112 

175 

128 

78 

February . 

137 

160 

117 

114 

180 

130 

76 

March  . 

140 

163 

115 

117 

186 

140 

74 

April . 

142 

162 

132 

lU 

118 

121 

191 

U7 

157 

230 

79 

May . 

142 

164 

134 

117 

117 

123 

194 

155 

161 

241 

80 

June  . 

139 

165 

133 

117 

118 

127 

184 

U7 

159 

257 

78 

July . 

141 

165 

133 

114 

117 

126 

187 

156 

159 

273 

80 

August . 

138 

169 

132 

112 

121 

134 

195 

162 

165 

290 

80 

September . 

144 

171 

135 

119 

119 

133 

185 

163 

160 

300 

79 

October  . 

144 

173 

138 

128 

119 

133 

180 

164 

155 

309 

81 

November . 

146 

176 

139 

126 

125 

134 

186 

153 

156 

327 

86 

December . 

U9 

180 

141 

126 

128 

141 

191 

U9 

155 

354 

86 

1973 

January . 

rl50 

186 

142 

rl24 

129 

146 

182 

174 

167 

387 

83 

February  . 

rl56 

186 

144 

123 

124 

U5 

168 

173 

165 

364 

84 

March  . 

151 

193 

U3 

rl23 

122 

U3 

164 

185 

173 

363 

93 

April . 

rl53 

191 

rU3 

132 

120 

142 

168 

191 

174 

344 

97 

May . 

rl52 

196 

rU5 

134 

117 

135 

167 

196 

161 

339 

109 

June  . 

154 

196 

U6 

139 

lU 

135 

171 

190 

157 

338 

125 

July . 

U7 

196 

145 

141 

115 

U1 

161 

183 

146 

355 

118 

August . 

rl54 

199 

rl47 

rl37 

113 

144 

156 

179 

144 

351 

105 

September . 

rl56 

201 

148 

rl39 

115 

146 

154 

180 

140 

333 

107 

October  . 

rl55 

205 

rU9 

rl39 

119 

153 

159 

183 

141 

325 

109 

November . 

rl56 

207 

U9 

rl37 

111 

148 

151 

166 

135 

313 

108 

December . 

rl56 

203 

U7 

137 

103 

134 

126 

166 

126 

285 

97 

1974 

Jenuary  . 

rl53 

203 

rl48 

U5 

104 

rl39 

126 

173 

131 

293 

rl06 

February  . 

157 

202 

U9 

pl40 

102 

141 

124 

167 

129 

308 

rioe 

March  . 

pl53 

pl99 

pl48 

(NA) 

106 

rl46 

116 

153 

126 

304 

112 

April . 

May . 

June  . 

(NA) 

(NA) 

(NA) 

101 

98 

p98 

136 

rpl27 

pl28 

112 

112 

pl03 

Pl52 

rpl46 

PU3 

128 

125 

pl22 

305 

rp317 

p317 

116 

rpl05 

p95 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  sannallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relation^ips  or  order.  Complete  titles  and  sources  are  diovvn  at  the  back  of  the  book.  The  "t"  indicates  revised;  "p".  preliminary;  "a"  animated  “a"  anticipated  and 
"NA",  not  available. 


Graphs  of  thasa  series  are  dioiw)  on  pages  67  and  68. 

Orgsmiaation  for  Econonic  Cooperation  and  Development. 


104 


JUNE  1974  MIP 


APPENDIXES 

A.  MCD  and  Related  Measures  of  Variability 
Part  1.  Monthly  Series:  Average  Percentage  Changes 


Monthly  series 

Period 

covered 

B 

B 

C 

I/C 

MCD 

I/C 

for 

Average  duration  of  run 
(ADR) 

MCD  " 
span 

Cl 

1 

C 

MCD 

B.  CYCLICAL  INDICATORS 

*1.  Average  workMeek  of  production  iworkers,  mfg . J 

■n.  SS-May  73 

0.47 

0.43 

0.16 

2.65 

3 

0.89 

2.12 

1.46 

11.09 

3.56 

*S.  Average  initial  claims.  State  unemployment  insurance . 

Ian.  53-Apr.  73 

4.74 

4.18 

1.97 

2.12 

3 

,76 

1.83 

1.52 

11.57 

j. 

*6.  New  orders,  durable  goods  industries . 

Ian.  53-liay  73 

3.27 

2.88 

1.30 

2.21 

3 

.71 

1.94 

1.57 

10.17 

3.78 

8.  Construction  contracts,  total  value . 

Ian.  53-Apr.  73 

6.67 

6.39 

1.52 

4.21 

5 

.88 

1.61 

1.47 

8.38 

3.23 

9.  Construction  contracts,  commercial  and  industrial . 

Ian.  S3-Apr.  73 

9.10 

9.00 

1.23 

7.31 

6 

(*) 

1.56 

1.50 

16.20 

3.09 

*10.  Contracts  and  orders,  plant  and  equipment . 

Ian.  53-May  73 

4.70 

4.41 

1.42 

3.12 

4 

.81 

1.68 

1.59 

11.09 

3.44 

*12.  Index  of  net  business  formation . 

Ian.  53-July  73 

.87 

.65 

.57 

1.14 

2 

.63 

2.48 

1.55 

7.45 

4.30 

13.  New  business  incorporations  . 

tan.  53-Mar.  73 

2.53 

2.24 

.96 

2.36 

3 

.83 

1.85 

1.56 

10.52 

3.29 

14.  Liabilities  of  business  failures® . 

Ian.  53-Apr.  73 

24.07 

23.49 

2.10 

11.20 

6 

(*) 

1.48 

1.45 

9.35 

2.59 

*17.  Ratio,  price  to  unit  labor  cost,  manufacturing . 

Ian.  53-June  73 

.55 

.49 

.23 

2.10 

3 

.85 

1.98 

1.66 

8.75 

3.37 

*19.  Stock  pricas,  500  common  stocks® . 

Ian.  S3-May  73 

2.49 

1.71 

1.61 

1.07 

2 

.61 

2.46 

1.64 

9.04 

3.98 

*23.  Industrial  materials  prices® . 

Ian.  53-May  73 

1.38 

.90 

.97 

.93 

1 

.93 

2.90 

1.79 

10.17 

2.90 

24.  New  orders,  capital  goods  industries,  nondefense . 

Ian.  53-May  73 

4.31 

3.91 

1.53 

2.56 

3 

.87 

1.85 

1.55 

13.56 

3.36 

28.  New  private  housing  units  started,  total . 

Ian.  59-Apr.  73 

6.23 

5.83 

1.71 

3.41 

4 

.84 

1.90 

1.61 

8.14 

3.17 

*29.  New  building  permits,  private  housing . 

Jan.  53-July  73 

4.21 

3.65 

1.83 

2.00 

2 

.98 

1.95 

1.46 

10,70 

3.06 

*41.  Employees  on  nonagricultural  payrolls . 

Jan.  53-May  73 

.29 

.13 

.26 

.50 

1 

.50 

4.98 

1.52 

22.18 

4.98 

42.  Persons  engaged  in  nonagricultural  activities  . 

Jan.  53-Apr.  73 

.33 

.25 

.20 

1.23 

2 

.63 

2.41 

1.50 

17.36 

3.84 

46.  Help-wanted  advertising . 

Jan.  53-Apr.  73 

2.70 

1.65 

1.98 

.83 

1 

.83 

3.16 

1.50 

9.72 

3.16 

*47.  Industrial  production . 

Jan.  53-Apr.  73 

.88 

.49 

.69 

.71 

1 

.71 

3.86 

1.52 

12.79 

3.86 

48.  Man-hours  in  nonagricultural  establishments . 

Jan.  53-May  73 

.41 

.28 

.28 

1.00 

2 

.53 

3.09 

1.52 

14.35 

5.40 

50.  Number  of  job  vacancies,  manufacturing . 

Apr.  69-Apr.  73 

4.56 

1.99 

3.88 

.51 

1 

.51 

5.33 

1.92 

12.00 

5.33 

*52.  Personal  income . 

Jan.  53-June  73 

.60 

.25 

.54 

.47 

1 

.47 

5.98 

1.56 

35.00 

53.  Wages,  salaries  in  mining,  manufacturing,  construction  . 

Jan.  53-June  73 

.81 

.47 

.63 

.75 

1 

.75 

3.18 

1.52 

14.41 

3.18 

*54.  Sales  of  retail  stores,  current  dollars . 

Jan.  53-Apr.  73 

.97 

.80 

.52 

1.53 

2 

.85 

2.15 

1.60 

24.30 

3.72 

55.  Wholesale  prices,  industrial  commodities® . 

Jan.  53-Apr.  73 

.21 

.11 

.18 

.61 

1 

.61 

4.96 

1.66 

10.57 

4.96 

*56  Manufacturing  and  trade  sales  . 

Jan.  53-June  73 

1.00 

.71 

.63 

1.13 

2 

.59 

2.45 

1.53 

11.67 

4.28 

56.  Wholesale  prices,  manufactured  goods® . 

Jan.  53-Apr.  73 

.24 

.14 

.19 

.75 

1 

.75 

4.26 

1.68 

9.72 

4  •  26 

59.  Sales  of  retail  stores,  1967  dollars  . 

Jan.  53-Apr.  73 

.93 

.80 

.41 

1.96 

3 

.73 

1.88 

1.52 

10.12 

4.23 

*62.  Labor  cost  per  unit  of  output,  manufacturing . 

Jan.  53-June  73 

.57 

.47 

.27 

1.73 

2 

.99 

2.09 

1.73 

14.41 

65.  Book  value,  mfrs.'  inventories  of  finished  goods . 

Jan.  53-Apr.  73 

.60 

.29 

.51 

.56 

1 

.56 

3.52 

1.46 

14.29 

3.52 

66.  Consumer  installment  debt . 

Jan.  53-Mar.  73 

.82 

.13 

.81 

.16 

1 

.16 

11.52 

1.58 

34.57 

11.52 

69.  Machinery  and  equipment  sales  and  business 

construction  expenditures  . 

Jan.  53-Apr.  73 

1.79 

1.41 

1.02 

1.38 

2 

.69 

1.94 

1.46 

11.57 

3.02 

*71.  Book  value,  manufacturing  and  trade  inventories . 

Jan.  53-June  73 

.54 

.18 

.51 

.34 

1 

.34 

9.07 

1.57 

35.00 

9.07 

*72.  Commercial  and  industrial  loans  outstanding . 

Jan.  53-May  73 

.90 

.32 

.83 

.38 

1 

.38 

7.39 

1.68 

16.27 

7.39 

96.  Unfilled  orders,  durable  goods  industries . 

Jan.  53-May  73 

1.32 

.51 

1.18 

.43 

1 

.43 

5,67 

1.62 

15.25 

5.67 

810.  12  leeding  indicators,  reverse  trend  adjusted  . 

Jan.  53-July  73 

.99 

.54 

.80 

.67 

1 

.67 

3,73 

1.56 

13.67 

3.73 

811.  12  leading  indicators  prior  to  reverse  trend  adjustment . 

Jan.  53-July  73 

.87 

.53 

.67 

.80 

1 

.80 

2.80 

1.56 

13.67 

2.80 

813.  Marginal  employment  adjustments . 

Jan.  53-July  73 

.89 

.50 

.63 

.80 

1 

.80 

3,00 

1.64 

9.11 

3.00 

814.  Capital  investment  commitments . 

Jan.  53-July  73 

.86 

.67 

.49 

1,37 

2 

.65 

2.08 

1.48 

11.71 

3.95 

815.  Inventory  investment  and  purchasing . 

Jan.  53-July  73 

.87 

.72 

.44 

1.63 

2 

,91 

2.22 

1.70 

9.46 

3.06 

816.  Profitability . 

Jan.  53-July  73 

.93 

.55 

.70 

.78 

1 

.78 

3.51 

1.68 

10.25 

3.51 

817.  Sensitive  financial  flows . 

Jan.  53-July  73 

1.08 

.92 

.44 

2.09 

3 

.92 

2.14 

1.65 

9.11 

4.00 

820.  5  coincident  indicators . 

Jan.  53-July  73 

.90 

.40 

.78 

.52 

1 

.52 

5.47 

1.57 

18.92 

5,47 

.91 

.44 

.76 

.59 

1 

.59 

5.23 

1.46 

18.92 

5.23 

Jan.  53-July  73 

.93 

.31 

.88 

.35 

1 

.35 

9.11 

1.53 

22.36 

9.11 

D.  OTHER  KEY  INDICATORS 

Jan.  53-Apr.  73 

.21 

.11 

.18 

.61 

1 

.61 

4.96 

1.66 

10.57 

4.96 

Jan.  53-Apr.  73 

.24 

.14 

.19 

.75 

1 

.75 

4.26 

1.68 

9.72 

4.26 

Jan.  59-Apr.  73 

6.36 

6.13 

1.06 

5.77 

6 

(M 

1.71 

1.60 

8.14 

3.02 

Jan.  63-Mar.  73 

12.29 

12.19 

1.40 

8.72 

6 

(‘) 

1.47 

1.42 

11.09 

2.39 

Jan.  57-Jane  74 

5.96 

5.62 

1.56 

3.60 

4 

.91 

1.65 

1.46 

10.20 

2.72 

Jan.  59-Apr.  73 

4.48 

4.11 

1.17 

3.51 

4 

.91 

1.90 

1.74 

10.06 

3.57 

July  53-Mar.  73 

11.66 

11.42 

1.12 

10,17 

6 

(*) 

1.52 

1.54 

6.56 

2.06 

Jan.  56-Mar.  73 

23.65 

23.45 

1.90 

12.37 

6 

(*) 

1.50 

1.48 

8.24 

2.16 

Jan.  53-Mar.  73 

18.76 

18.68 

2.18 

8.56 

6 

(*) 

1.46 

1.42 

9.31 

2.24 

Jan.  53-Apr.  72 

17.87 

17.77 

1.40 

12.66 

6 

(‘) 

1.57 

1.51 

11.00 

2.31 

.  Feb.  68-May  73 

17.12 

17.05 

1.47 

11.61 

6 

(‘) 

1.50 

1.50 

9.00 

2.19 

.  Jan.  64-July  73 

.46 

.13 

.46 

.29 

1 

.29 

114.00 

1,50 

114.00 

114. OC 

.  Jan.  64-Apr.  73 

.25 

.17 

.16 

1.04 

2 

.54 

2.92 

1.48 

13,87 

5.5C 

.  Jan.  53-Apr.  73 

.33 

.25 

.20 

1.21 

2 

.73 

2.89 

1.72 

11,05 

4.51 

.63 

.49 

.37 

1.33 

2 

.80 

2.56 

1.62 

11.05 

4.o: 

1.27 

1.05 

.57 

1.86 

3 

.78 

1.99 

1.55 

8.66 

3.7- 

.24 

.11 

.21 

.51 

1 

.51 

6,75 

1.53 

14.2$ 

6.7! 

.41 

.27 

.28 

.93 

1 

.93 

2.89 

1.74 

8. 1C 

2.8 

.21 

.11 

.17 

.63 

1 

.63 

4.40 

1.56 

15.9: 

4.4( 

784.  Consumer  prices,  services® . 

.  Jan.  56-Apr.  7! 

.31 

.08 

.31 

.26 

1 

.26 

69.00 

1.54 

pol.oc 

69.0 

See  footnotei  and  definitions  of  measures  at  end  of  pert  1. 
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A.  MCD  and  Related  Measures  of  Variability— Continued 
Part  1.  Monthly  Series:  Average  Percentage  Changes— Continued 


Monthly  series 

Period 

covered 

n 

■ 

■ 

T/C 

MCD 

T/C 

for 

Average  duration  of  run 
(ADR) 

■ 

1 

MCQ 

span 

Cl 

1 

C 

MCD 

D.  OTHER  KEY  INOICATORS-(>Hitinutd 

841.  Total  civilian  labor  force . 

Jan.  53-Apr.  73 

0.32 

0.28 

0.15 

1.84 

3 

0.65 

2.11 

1.52 

20.25 

4.63 

842.  Total  civilian  employment . 

Jan.  53-Apr.  73 

.34 

.29 

.18 

1.61 

2 

.86 

2.27 

1.52 

24.30 

3.32 

843.  Number  of  persons  unemployed . 

Jan.  53-Apr.  73 

3.46 

2.70 

1.87 

1.45 

2 

.78 

2.17 

1.54 

9.00 

3.32 

859.  Real  spendable  average  weekly  eernings,  nonagricultural 

production  or  nonsupervisory  workers . 

Jan.  64-Apr.  73 

.41 

.37 

.16 

2.35 

3 

.86 

1.95 

1.66 

13.87 

3.52 

E.  ANALYTICAL  MEASURES 

851.  Ratio,  inventories  to  sales,  manufacturing  and  trade  . 

Jan.  53-June  73 

.91 

.79 

.42 

1.89 

3 

.67 

2.78 

1.55 

10.65 

5.06 

852.  Ratio,  unfilled  orders  to  diipments,  durable  goods . 

Jan.  53-Apr.  73 

1.82 

1.58 

.84 

1.88 

3 

.73 

2.17 

1.64 

13.50 

4.02 

853.  Ratio,  production  of  bus.  equip,  to  consumer  goods . 

Jan.  53-Apr.  73 

.99 

.72 

.65 

1.11 

2 

.56 

2.79 

1.49 

9.72 

4.32 

860.  Ratio,  help-wented  advertising  to  persons  unemployed . 

Jan.  53-Apr.  73 

5.25 

3.21 

3.70 

.87 

1 

.87 

2.43 

1.58 

9.72 

2.43 

F.  INTERNATIONAL  COMPARISONS 

121.  OECD  European  countries,  industrial  production  . 

Jan.  53-Feb.  73 

.94 

.92 

.55 

1.68 

2 

.89 

4.23 

1.59 

34.43 

7.74 

122.  United  Kingdom,  industrial  production . 

Jan.  53-Feb.  73 

1.10 

1.05 

.38 

2.76 

4 

.74 

2.65 

1.50 

9.64 

5.53 

123.  Canada,  industrial  production  . 

Jan.  53-Jan.  73 

1.00 

.96 

.53 

1.80 

2 

.91 

3.29 

1.59 

16.00 

5.83 

125.  West  Germany,  industrial  production . 

Uan.  53-Feb.  73 

1.37 

1.27 

.63 

2.01 

3 

.60 

2.71 

1.52 

21.91 

8.24 

126.  France,  industrial  production . 

Jan.  53-Feb.  73 

1.64 

1.64 

.65 

2.50 

3 

.95 

3.21 

1.54 

18.54 

6.13 

127.  Italy,  industrial  production  . 

Jan.  53-Jan.  73 

1.69 

1.57 

.73 

2.15 

3 

.82 

2.73 

1.70 

18.46 

7.00 

128.  Japan,  industrial  production . 

Jan.  53-Mar.  73 

1.59 

1.32 

1.17 

1.13 

2 

.56 

4.94 

1.58 

16.13 

10.48 

132.  United  Kingdom,  consumer  pricesfg) . 

Jan.  53-Mar.  73 

.48 

.51 

.36 

1.43 

2 

.82 

8.96 

1.75 

22.00 

10.48 

133.  Canada,  consumer  prices (§ . 

Jan.  53-Apr.  73 

.29 

.34 

.23 

1.52 

2 

.84 

15.19 

1.99 

11.05 

20.17 

135.  West  Germany,  consumer  pricesfg) . 

Jan.  53-Mar.  73 

.33 

.35 

.26 

1.36 

2 

.83 

12.74 

2.05 

8.34 

14.18 

136.  France,  consumer  prices  . 

Jan.  53-Mar.  73 

.49 

.47 

.40 

1.17 

2 

.60 

11.52 

1.64 

9.31 

12.68 

137.  Italy,  consumer  prices  (^ . 

Jan.  53-Feb.  73 

.35 

.38 

.33 

1.18 

2 

.60 

26.78 

1.77 

9.64 

34.29 

138.  Japan,  consumer  prices  (g) . 

Jan.  53-Mar.  73 

.77 

.76 

.42 

1.80 

3 

.71 

4.10 

1.77 

16.13 

7.27 

142.  United  Kingdom,  stock  prices  (g) . 

Jan.  53-May  73 

3.22 

2.54 

1.81 

1.40 

2 

.88 

2.90 

1.81 

9.04 

3.74 

143.  Canada,  stock  prices  (g) . 

Jan.  53-May  73 

2.73 

2.19 

1.55 

1.41 

2 

.92 

3.34 

1.78 

9.04 

4.26 

145.  West  Germany,  stock  prices  (g) . 

Jan.  53-May  73 

3.21 

2.10 

2.20 

.95 

1 

.95 

3.49 

1.85 

6.97 

3.49 

146.  France,  stock  prices  (g . 

Jan.  53-May  73 

3.86 

3.24 

1.82 

1.78 

3 

.70 

2.46 

1.78 

8.13 

4.48 

147.  Italy,  stock  pric»(g) . 

Jan.  53-May  73 

3.51 

2.82 

1.75 

1.61 

3 

.75 

2.65 

1.88 

8.71 

5.04 

148.  Japan,  stock  prices® . 

Jan.  53-May  73 

3.75 

2.45 

2.42 

1.01 

2 

.63 

3.59 

1.68 

7.39 

4.76 

*Serie$  included  in  the  1966  NBER  "short  list"  of  26  indicators.  (g)Mea$ures  are  based  on  unadjusted  data.  '  Not  shown  w^en  MCD  is  "6." 


Brief  Definitions  of  Measures  Showti  in  Part  1 

The  followirtg  are  brief  definitions;  more  complete  explanations  appear  in 
Electronic  Computers  and  Business  Indicators,  by  Julius  Shiskin,  issued  as 
Occasional  Paper  57  by  the  Natiorral  Bureau  of  Economic  Research,  1957 
(reprinted  from  Journal  of  Business.  October  1957). 


•T/C"  is  a  measure  of  the  relative  smoothness  (small  values)  or  irregularity 
(large  values)  of  the  seasonally  adjusted  series.  It  is  sho^Jor  1-nrK>nth  spans  and 
for  spans  of  the  period  of  MCD.  When  MCD  is  "6",  rto  I/C  ratio  is  shown  for  the 
MCD  period. 


"CT"  is  the  average  month-to-month  percentage  change,  without  regard  to 
sign,  in  the  seasonally  adjusted  series  (i.e.,  the  series  after  adjustment  for 
measurable  seasonal,  trading-day,  and  holiday  variations). 

"C"  is  the  same  for  the  cyclical  component,  a  srrxjoth,  flexible  moving  average 
of  the  seasonally  adjusted  series. 

'T"  is  the  same  for  the  irregular  component,  obtained  by  dividing  the  cyclical 
component  into  the  seasonally  adjusted  series. 


"MCD"  (rrtonths  for  cyclical  dominance)  provides  an  estimate  of  the 
appropriate  tirrie  span  over  which  to  observe  cyclical  ntovements  in  a  monthly 
series.  It  is  small  for  smooth  series  and  large  for  irregular  series.  In  deriving  MCD, 
percentage  changes  are  computed  separately  for  the  irregular  component  and  the 
cyclical  component  over  1 -month  spans  (Jan.-Feb.,  Feb.-Mar.,  etc.),  2-month 
spans  (Jan.-Mar.,  Feb.-Apr.,  etc.),  up  to  12-month  spans.  Averages,  without 
regard  to  sign,  are  then  computed  for  the  changes  over  each  span.  MCD  is  the 
shortest  span  in  months  for  which  the  average  percentage  change  (without  regard 
to  sign)  in  the  cyclical  component  is  larger  than  the  average  percentage  change 
(without  regard  to  sign)  in  the  irregular  component,  and  remains  so.  Thus,  it 
indicates  the  point  at  which  fluctuations  in  the  seasonally  adjusted  series  become 
dominated  by  cyclical  rather  than  irregular  nwvements.  All  series  with  an  MCD 
greater  than  "5"  are  shown  as  "6". 


"Average  Duration  of  Run"  (ADR)  is  another  measure  of  srrxxjthness  and  is 
equal  to  the  average  number  of  consecutive  monthly  chartges  in  the  same 
direction  in  any  series  of  observations.  When  there  is  no  change  between  2 
rrKinths,  a  change  in  the  same  direction  as  the  preceding  change  is  assumed.  The 
ADR  is  shown  for  the  seasonally  adjusted  series  Cl,  irregular  component  I, 
cyclical  component  C,  and  the  K^D  curve.  The  MCD  curve  is  an  unweighted 
moving  average  (with  the  number  of  terms  equal  to  MCD)  of  the  seasonally 
adjusted  series. 

A  comparison  of  these  ADR  measures  with  the  expected  ADR  of  a  random 
series  gives  an  indication  of  whether  the  changes  approximate  those  of  a  rarxfom 
series.  Over  1-rTK>nth  intervals,  the  expected  ADR  of  a  rartdom  series  is  1.5,  and 
the  actual  ADR  falls  between  1 .36  arid  1 .75  about  95  percent  of  the  time.  Over 
1 -month  intervals  in  a  moving  average  (MCD)  of  a  random  series,  the  expected 
ADR  is  2.  For  example,  take  the  case  of  a  series  w\th  ADR  measures  of  1 .56  for 
Cl,  1.45  for  I,  8.71  for  C,  and  3.15  for  MCD.  The  1.56  for  Cl  indicates  that 
1 -month  changes  in  the  seasonally  adjusted  series  reverse  sign,  on  average,  about 
as  often  as  expected  in  a  rartdom  series.  The  1.45  for  I  and  8.71  for  C  suggest 
that  the  seasonally  adjusted  series  has  been  separated  into  an  essentially  rarxfom 
component  and  a  cyclical  (rtonrandom)  component.  The  3.15  for  MCD  indicates 
that  the  MCD  moving  average  of  the  seasortally  adjusted  data  reverses  direction, 
on  average,  about  every  3  rrwnths.  Thus,  for  this  series,  month-to-month  changes 
in  the  MCD  moving  average  usually  reflect  underlying  short-term  trerxf 
movements  while  month-to-nnonth  changes  in  the  seasonally  adjusted  series 
usually  do  not. 
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I 

A.  MCD  and  Related  Measures  of  Variability— Continued 


Part  2.  Monthly  Series:  Average  Actual  Changes 


Monthly  series 

I^iod 

covered 

Unit  of 
measure 

Cl 

B 

B 

~\ic 

MCD 

T/c 

for 

MCO 

span 

Average  duration  of 
(ADR) 

un 

Cl 

1 

C 

MCD 

B.  CYCLICAL  INDICATORS 

2.  Accession  rate,  manufacturing  . 

Jan.  S3-Apr.  73 

Per  100 

employees . . . 

0.18 

0.17 

0.05 

3.13 

4 

0.81 

2.04 

1.52 

11.05 

3.24 

Jan.  53- Apr.  73 

...  do . 

.15 

.13 

.05 

2^45 

3 

.86 

2.34 

1.52 

9  35 

5.02 

20.  Change  in  book  value,  manufacturers'  inwntoriet  of 

Ann.  rate. 

materials  and  supplies . 

bil.  dol . 

1.50 

1.48 

.20 

7.40 

6 

(*) 

1.62 

10.57 

21 .  Avg.  weekly  OMrtime  hours,  prod,  workers,  mfg. . . . 

Jan.  56-llay  73 

Hours . 

.09 

.09 

.04 

1.99 

3 

.65 

3.41 

1.59 

13.00 

5.72 

2S.  Change  in  unfilled  orders,  durable  goods  industries  . 

Jan.  S3-May  73 

Bil.  dol . 

.52 

.50 

.13 

3.72 

4 

.98 

1.67 

1.55 

8.13 

3.17 

26.  Buying  policy,  production  materials,  commitments 

60  deys  or  longer  (g) . 

Jan.  S3-Apr.  73 

Pet.  reporting . 

2.82 

2.59 

1.02 

2.54 

3 

.83 

1.81 

1.60 

9.35 

3.65 

*31.  Change  in  book  value,  manufacturing  and  trade 

Ann.  rate. 

inventories  . 

Jan.  S3-June  73 

bil.  dol . 

4.14 

4.10 

.58 

7.08 

6 

(') 

1.44 

1.46 

11.14 

2.55 

32.  Vendor  performance,  percent  reporting  slower 

deliveries(§ . 

Jan.  S3-Apr.  73 

Pet.  reporting . 

3.48 

2.82 

1.87 

1.51 

2 

.96 

2.86 

1.71 

8.68 

4.10 

33.  Change  in  mortgage  debt  . 

Jan.  5S-Feb.  73 

Ann.  rate. 

bil.  dol . 

1.60 

1.45 

.51 

2.85 

3 

.94 

1.81 

1.45 

9.86 

3.12 

37.  Purchased  materials,  percent  reporting  higher 

inMntories . 

Jan.  S3-Apr.  73 

Pet.  reporting . 

3.04 

2.59 

1.34 

1.93 

3 

.82 

2.29 

1.62 

7.59 

3.89 

40.  Unemployment  rate,  married  males . 

Jan.  S5-Apr.  73 

...do  . 

.14 

.12 

.07 

1.69 

2 

.93 

3.00 

1.49 

8.42 

3.89 

...do  . 

*44.  Unemployment  rate,  IS  weeks  and  over . 

Jan.  53-Apr.  73 

...do  . 

.07 

.05 

.05 

1.19 

2 

.59 

4.96 

1.53 

6.57 

7.81 

.16 

.09 

.12 

.77 

1 

.77 

4.42 

La  77 

7.59 

4.42 

85.  Change  in  money  supply  (Ml )  . 

Jan.  S3-May  73 

Ann.  rate. 

percent  _ 

3.16 

3.16 

.57 

5.50 

6 

(') 

1.48 

1.43 

6.26 

2.69 

Jan.  S3-May  73 

Mil.  dol . 

104.09 

85.78 

54.92 

.95 

2.03 

1.56 

10.17 

3.16 

102.  Change  in  money  supply  plus  time  deposits  at 

Ann.  rate. 

commercial  banks  (M2)  . 

Jan.  S3-liay  73 

percent  .... 

2.54 

2.47 

.54 

4.54 

5 

.98 

1.66 

1.52 

6.59 

2.47 

103.  Change  in  money  supply  plus  time  deposits  at  banks 

Jan.  S9-July  73 

1.76 

1.64 

.53 

3.07 

4 

.88 

1.93 

1.55 

6.96 

3.17 

112.  Change  in  business  loans . 

Jan.  S3-July  73 

Ann.  rate. 

bil.  dol . 

3.23 

3.16 

.65 

4.85 

6 

<*) 

1.71 

1.54 

6.31 

3.13 

Jan.  S3-llar.  73 

1.33 

1.25 

.39 

3.19 

4 

.82 

1.66 

1.52 

10.08 

3.62 

.19 

.12 

.13 

.96 

1 

.96 

2.80 

1.73 

7.03 

2.80 

Jan.  S3-July  73 

.08 

.06 

.04 

1.48 

3 

.70 

2.70 

1.89 

7.94 

4.60 

.13 

.11 

.07 

1.59 

3 

.69 

2.34 

1.73 

9.84 

3.87 

Jan.  53-July  73 

.11 

.09 

.05 

1.74 

3 

.79 

2.54 

1.82 

8.48 

4.14 

Jan.  S3-Apr.  73 

.05 

.03 

.05 

.56 

1 

.56 

7.84 

1.93 

7.36 

7.84 

0.  OTHER  KEY  INDICATORS 

Mil.  dol . 

(t) 

844.  Unemployment  rate,  males  20  years  and  over . 

Jan.  S3-Apr.  73 

ftreent  .... 

.16 

.12 

.10 

1.20 

2 

.64 

3.04 

1.53 

6.94 

4.17 

845.  Unemployment  rate,  females  20  years  and  over _ 

Jan.  S3-Apr.  73 

...do  . 

.21 

.19 

.08 

2.30 

3 

.81 

1.91 

1.53 

9.72 

4.16 

846.  Unemployment  rate,  both  sexes  16-19  years  of  age  . 

Jan.  S3-Apr.  73 

...do  . 

.78 

.74 

.21 

3.52 

4 

.86 

1.60 

1.45 

6.23 

3.12 

848.  Unemployment  rate,  Negro  and  other  races . 

Jan.  54-Apr.  73 

...do  . 

.47 

.45 

.15 

3.01 

4 

.77 

1.64 

1.42 

7.22 

3.56 

*Series  IfKluded  in  the  1966  NBER  "short  list"  of  26  indicators.  ®  Measures  are  based  on  unadjusted  data.  'Not  shown  when  MCD  is  "6."  'Bimonthly  series;  average  changes.  MCO,  and 
average  durations  of  run  are  for  bintonthly  spans. 


Brief  Definitions  of  Measures  Shown  in  Part  2 

These  measures  are  computed  by  an  additive  method.  This  method  is  used  for 
series  with  zero  or  negative  data  and  for  other  series  where  it  seems  appropriate, 
such  as  series  expressed  in  percent. 

Thus,  "Ci"  is  the  average  nnonth-to-month  change  in  the  seasonally  adjusted 
series.  This  average  is  computed  without  regard  to  sign  artd  is  expreaed  in  the 
same  unit  of  measure  as  the  series  itself. 


"7"  is  the  same  for  the  cyclical  component,  which  is  a  moving  average  of  the 
seasonally  adjusted  series. 

'T"  is  the  same  for  the  irregular  component,  which  is  determined  by 
subtracting  the  cyclical  component  from  the  seasonally  adjusted  series. 

All  other  measures  have  the  same  meaning  as  in  ptart  I. 
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B.  Current  Adjustment  Factors 


Series 

1973 

1974 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

5.  Average  weekly  initial  claims.  State 

unemployment  insurance . 

118.4 

87.2 

77.9 

86.6 

105.4 

131.5 

139.9 

106.6 

90.3 

88.8 

81.6 

85.4 

13.  New  business  incorporations' . 

100.5 

99.4 

88.3 

100.5 

90.8 

94.0 

109.2 

93.4 

106.4 

105.2 

108.2 

100.5 

15.  Profits  (after  taxes)  per  dollar  of  sales. 

manufacturing’ . 

... 

97.4 

••• 

... 

98.7 

... 

••• 

96.3 

... 

... 

107.5 

... 

33.  Net  change  in  mortgage  debt  held  by  financial 

institutions  and  life  insurance  companies'  ’ 

+4U 

+650 

-6 

-137 

-69 

+439 

-717 

-9U 

-310 

-330 

+255 

+686 

37.  Purchased  materials,  percent  of  companies 

reporting  higher  inventories  . 

106.8 

98.4 

91.5 

90,0 

92.6 

87.4 

96.9 

102.6 

110.7 

108.5 

105.0 

109.6 

39.  Delinquency  rate,  30  days  and  over. 

consumer  installment  loans* . 

... 

99.1 

... 

101.8 

... 

112.1 

... 

105.0 

... 

88.5 

... 

91.8 

72.  Commercial  and  industrial  loans  outstanding  . 

100.9 

100.2 

100.0 

100.0 

99.4 

100.0 

99.2 

99.0 

100.0 

100.6 

100.8 

100.7 

616.  Defense  Department  obligations,  total  . 

106.8 

97.2 

107.7 

103.9 

89.1 

98.2 

105.2 

87.6 

91.8 

92.5 

83.4 

133.0 

621 .  Defense  Department  obligations. 

procurement  . 

68.7 

83.1 

106.3 

117.7 

96.8 

115.0 

112.5 

98.2 

84.1 

75.8 

67.2 

174.6 

625.  Military  prime  contract  awards  in  U.S . 

111.9 

98.4 

102.7 

100.7 

84.4 

103.3 

91.3 

83.2 

97.2 

72.0 

78.1 

176.9 

D34.  Profits,  manufacturing  (FNCB)’ . 

-10 

... 

... 

3 

... 

... 

-9 

... 

... 

16 

... 

... 

NOTE:  These  series  are  not  published  in  seasonally  adjusted  form  by  the  source  agency  (except  series  13  and  034).  Seasonal  adjustments  were  made  by  the  Bureau  of  Economic  Analysis  or  the 
National  Bureau  of  Economic  Research,  Inc.  They  are  kept  current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  substituted  whenever  they 
are  published.  For  a  description  of  the  method  used  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  Paper  No.  15.  The  X-1 1  Variant  of  the  Census  Method  II  Seasonal  Adjustment 
Program. 

'  Factors  are  products  of  seasonal  and  trading-day  factors. 

>  Quarterly  series;  figures  are  placed  in  middle  month  of  quarter. 

^These  quantities,  in  millions  of  dollars,  are  to  be  subtracted  from  the  month-to-month  net  change  in  the  unadjusted  monthly  totals  to  yield  the  seasonally  adjusted  net  change.  They  were 
computed  by  the  additive  version  of  the  X-l  1  variant  of  the  Census  Method  II  seasonal  adjustment  program. 

^Bimonthly  series.  Factors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

’  1-quarter  diffusion  index :  Figures  are  placed  in  the  1st  month  of  the  quarter.  The  unadjusted  diffusion  index  is  computed  and  the  factors,  computed  by  the  additive  version  of  the  X-1 1  variant 
of  the  Census  Method  II  seasonal  adjustment  program,  are  subtracted  to  yield  the  seasonally  adjusted  index. 
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C.  Historical  Data  for  Selected  Series 


This  appendix  provides  historical  data  (back  to  1945  if  available)  for 
selected  BCD  series.  Data  are  shown  for  series  which  (a)  have  recently 
been  added  to  the  report,  (b)  have  recently  been  revised,  or  (c)  have  not 
been  shown  here  for  a  long  time.  By  keeping  these  tables,  the  user  can 
acquire  a  complete  set  of  historical  data.  Each  time  a  series  is  irKluded 
in  this  apperKlix,  it  is  footnoted  to  indicate  the  extent  of  any  revisions 
since  it  was  last  shown.  See  the  “Alphabetical  Index-Series  Finding 
Guide"  for  the  latest  issue  in  svhich  historical  data  were  published  for 


each  series.  Current  figures  are  shown  in  the  basic  data  tables  each 
month  and  may  be  used  to  update  these  historical  tables. 

Series  shown  here  are  seasonally  adjusted  except  for  those,  indicated 
by  (g),  which  appear  to  contain  no  seasonal  movement.  Official  source 
agerKy  annual  figures  are  shown  if  available.  Such  figures  are  often 
derived  from  data  with  rrrare  digits  or  from  data  which  have  not  been 
seasoruilly  adjusted;  therefore,  they  may  differ  slightly  from  annual 
figures  computed  from  the  monthly  or  quarterly  data  shown. 


Monthly 

Quarterly 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

II  Q 

III  Q 

IV  Q 

Year 


S«.  SALES  OF  XETAIL  ST0«ES«  196T  OOLLANS 
(MILLIONS  OF  DOLLARS) 


1945a •• 
1946aaa 
1947aaa 
194eaaa 

13.793 

13. ni 

13*966 

14*063 

13.946 

13*611 

13*663 

13.903 

13*779 

13.699 

13,869 

16,302 

61,933 

41*442 

61.965 

61. 9M 

166.626 

1949a., 

13.721 

13.963 

16.166 

14*309 

16.262 

19.077 

16.096 

16.297 

16.916 

16,637 

16.973 

16.391 

41*612 

63.626 

62.629 

63,601 

171.670 

1990... 

16.766 

15*070 

19.201 

19.196 

19.396 

19.667 

16.963 

16.697 

19,967 

19,333 

16.809 

19,670 

69.039 

66,399 

49*607 

69.612 

167.093 

1991... 

16.969 

16*136 

19.123 

16.629 

14*946 

16.909 

16.726 

19.099 

16,969 

19.136 

15*066 

16,753 

67.666 

44*662 

66,792 

66,957 

162.239 

1992... 

14*926 

19.297 

16.690 

19.217 

19.793 

19.997 

19.969 

19.186 

19,637 

16.166 

19.989 

16,617 

69.033 

67,007 

66.172 

46*546 

166.760 

1993... 

16.939 

16.922 

16*649 

16.616 

16.360 

16.316 

16.291 

16.169 

16.137 

16*217 

16.017 

1S*86€ 

69.706 

49*074 

46*537 

46*094 

199,611 

I954aaa 

19.992 

16*249 

16*206 

16.193 

16.173 

16.997 

16.266 

16*331 

16*496 

16*527 

16.906 

17,219 

46*306 

66,923 

49*117 

50*654 

197.003 

1955, a  a 

17.309 

17*463 

17.991 

17*905 

17.993 

17.637 

16*165 

16*160 

16*444 

16.  666 

16*436 

16.272 

92.363 

53*695 

54*769 

99.196 

216*023 

1956,.. 

16.272 

16.166 

16.671 

16.296 

16*467 

16*411 

16.222 

16*336 

16*366 

16.316 

18,913 

16*570 

54*669 

55*132 

54*946 

55*397 

220*366 

1957,.. 

16*653 

16.929 

16.716 

16.721 

16*746 

19*006 

16*916 

19.021 

16.901 

16*856 

16.700 

18.600 

56*326 

96,673 

56*640 

56*156 

229,795 

1956... 

16*469 

16*153 

17.972 

18.170 

16.131 

16.169 

16*463 

16.961 

16*503 

16.631 

16.796 

19,632 

54*614 

54*446 

99.967 

96,659 

221.266 

1959,.. 

19*366 

19.971 

19.797 

19.791 

19.902 

20*061 

20.032 

20*160 

19,631 

19,996 

19.626 

19,317 

56*714 

99,796 

60*023 

56*699 

237.190 

1960. •• 

19*659 

19,977 

19.933 

20*344 

20*040 

20.013 

19,677 

19*902 

19.663 

19,99* 

19*664 

19,676 

59*769 

60*397 

99,662 

59.136 

236.962 

1961... 

19*535 

19*445 

19*650 

19* 344 

19.639 

19*761 

19,701 

19,697 

19,932 

20*291 

20.678 

20*464 

96.630 

56*760 

99.930 

61*233 

236,193 

1962... 

20*640 

20.992 

20*676 

20*967 

21*109 

20.636 

21.216 

21.300 

21.226 

21.606 

21,699 

21.736 

62.066 

62,916 

63*740 

69.039 

293.761 

1963... 

21.762 

21.999 

21.766 

21*662 

21.723 

21.639 

21*996 

21,967 

21.939 

22.321 

21,999 

22,635 

69.121 

69,626 

65*664 

66.759 

263.166 

1964... 

22.271 

22*421 

22*563 

22.766 

23*053 

23.071 

23.161 

23.667 

23.696 

22*743 

22.906 

23,923 

67,275 

66*670 

70*306 

69,976 

276.029 

1965... 

26.076 

26.277 

24*011 

24*162 

24*454 

24*156 

24*632 

26.736 

24*602 

29.619 

25*641 

29*^?4 

72.362 

72.607 

76,170 

76*662 

296.021 

1966... 

29.763 

29.667 

26.099 

29.622 

29.162 

29.737 

29.619 

26,009 

29,992 

29,769 

29.626 

25.660 

77,689 

76.961 

77.776 

77,293 

309*055 

1967... 

26*069 

29.739 

29.992 

26.169 

26.096 

26.966 

26*299 

26.167 

26.712 

29.670 

26*063 

26.193 

77.616 

76*613 

79,176 

76,106 

313.913 

1965... 

26.991 

26*669 

27.366 

27*067 

27.361 

27.399 

27,616 

27,789 

27,719 

27,766 

27*766 

27,669 

80.666 

91*643 

63.316 

63*003 

329*004 

1969,., 

27*747 

27.913 

27.696 

27*664 

27.616 

27.609 

27.212 

27,392 

27,679 

27,911 

27.326 

27,219 

•3.116 

62*691 

62.039 

82*056 

329*902 

1970... 

27.209 

27.363 

27.362 

27*536 

27*564 

27*620 

27.616 

27*669 

27.976 

27.966 

27,178 

27*475 

81,970 

62.760 

83*665 

62*221 

330.616 

1971... 

27*906 

26*366 

26*635 

26*796 

26*610 

26*740 

26.973 

29.  366 

29.621 

29.930 

30*020 

29.369 

66,911 

66*146 

67*736 

66*699 

347*696 

1972.. , 

1973.. , 

1974.. , 

29.267 

29*503 

30*426 

30.272 

30*699 

30.996 

30.661 

31.302 

30*939 

31*975 

31.991 

32.072 

69*196 

91,729 

93.102 

95*596 

369.629 

Annual 


total  for  RERIOO 


AVERA6E  FOR  RERIOO 


1945,., 

1946. ., 

a.a 

1947,,, 

1940,., 

t  #  t 

1949,., 

•  •• 

1990... 

1991... 

1992... 

.at 

1993... 

•  a  a 

1996... 

et- 

1955,., 

t  t  T 

1956. ., 

*  »  t 

1957,,, 

•  at 

1958.., 

ft- 

1959,., 

•  •  . 

•  aa 

I960... 

aaa 

1961... 

1962*. . 

... 

1963... 

*T- 

1964,,. 

87.15 

68.17 

•6.09 

86.57 

68.69 

88.21 

66,64 

89.17 

66,94 

86.90 

69.36 

90.33 

•7.60 

86.48 

66.96 

89.52 

1965... 

90,58 

91.13 

91.19 

90.59 

91.60 

90,95 

91.19 

91.61 

91.02 

91.63 

92.14 

91.61 

90.97 

90.98 

91.21 

91.93 

1966... 

91. 6J 

91.06 

91.45 

91,55 

90.66 

91.36 

91.69 

90.75 

90.62 

91.10 

91.17 

90.69 

91.30 

91.26 

90.9b 

91.06 

1967,., 

91,05 

90,36 

90,57 

90.57 

90.53 

90.69 

91,12 

91,07 

91.08 

90.71 

91,42 

90. 60 

90.67 

90.60 

91.09 

90.96 

1968.,, 

90.69 

91,64 

91.63 

91.01 

91.69 

91.97 

91.23 

91,45 

91.90 

91.66 

91.20 

•  1.69 

91.29 

91.42 

91.53 

91.36 

1969,,, 

91.36 

90,88 

90.99 

91.16 

91.61 

90.96 

90.69 

90.72 

91.25 

90.78 

90.73 

90.66 

91.06 

91.16 

90,67 

90.69 

1970... 

90.93 

90,55 

90.67 

90.01 

89.69 

89,60 

90.26 

90,60 

69,38 

89,39 

89.54 

•9.61 

90.52 

89.62 

90.15 

•9.91 

1971... 
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C.  Historical  Data  for  Selected  Series— Continued 


k'l 
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C.  Historical  Data  for  Selected  Series— Continued 
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C.  Historical  Data  for  Selected  Series— Continued 
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781-C.  PeRCtNT  CHAN6£S  IH  INOCX  OF  COMSUHCft  PRICES  OVER  1-MONTH  SPANS* 
(MONTHLY  RATE#  PERCENT) 


781-C.  PERCENT  CHANGES  IN  INDEX  Of  CONSUMER  PRICES  OVER  6-MONTH  SPANS’ 
(COMPOUNDED  annual  RATE#  PERCENT) 


AVERAGE  FOR  PERIOD 


C.  Historical  Data  for  Selected  Series— Continued 


G.  Experimental  Data  and  Analyses 


There  has  been  considerable  interest  in  recent  months  about  the  impact  of 
price  changes  on  the  leading  indicators  and,  in  particular,  on  the  composite 
index  of  12  leading  indicators,  BCD  series  810.  In  response  to  that  interest,  this 
appendix  presents  two  experimental  leading  composite  indexes  designed  to 
supplement  series  81 0.  These  new  indexes  divide  the  1 2  leading  components  into 


two  subgroups:  one  group  consists  of  the  seven  components  measured  in,  or 
related  to,  current-dollar  units;  the  other  group  consists  of  the  five  components 
measured  in  nonmonetary  units.  These  new  indexes  should  be  viewed  as 
experimental  tools  for  research.  They  are  not  to  be  viewed  as  substitutes  for  the 
leading  index  but  rather  as  supplements  to  it. 


I 


(NOV.)IOCT.)  (JULY)  (AUS.)  (JULV|(Aen.l  (HAV)|FCB.|  IHOV.)  (NOV.) 


NOTE:  The  experimental  indexes  are  not  shown  for  the  current  month  because  less  than  two-thirds  of  the  current-dollar  components  were  available  by  the  publication  deadline. 
'  Original  trend  replaced  by  trend  of  undeflated  coincident  index  (sries  820). 

’Original  trend  replaced  by  trend  of  deflated  coincident  index  (sries  825). 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE 
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iiede 

Mililay  Sa  Oefena 
Money  supply,  dange  m 

Money  apply  (Ml) .  |$  33 

Moray  supply  am  lime  depoeits  IM2I .  102  33 

Money  supply,  time  depostis  end  deposits  et 

Inonbenk  thrifi  inaitutkme  IMS) .  103  33 

Matgegedebt.  tat  dange .  33  j, 

MatgmeyaMe.reenfenlal .  11$  jt 


Nelionel  defena  Sa  Oefena 
Netiaal  Govaniiant  Sa  Goyanment 
Netiocal  mcona  Sa  Income. 

Nea  aders.  nanufectaas' 

Ceam  goods  mduetrae.  nondefena .  24  26 

Contrats  end  aders  la  pleni  end  equipmeni  .  *10  23, 30 

Oefena  aoducts .  $4$  33 

Defena  aoductsmduetiae .  §47 

Ourabh goods Hidmtra  .  .  *t  I  33,39 

Components .  DO  I 

OiRueion  mdea  .  01 

Eipat  orders,  daebheeacaiatoe  .  $01 

Espai  aders  noneledricel  mechmery . 

Nat  ordas  menufecturing,  01 .  0440 

Noaeafental  hied  mmeiment.  GPOI.  NIA 

Coneant  dollers  tom .  247 

Current  doHers.  tom .  241 

Ihtcent  of  GNP.  tom  .  241A 

Structura .  242 


.  OECO.  Eaopeen  counliae.  rnduetim  aoduction  .  121  67  104 

10/69  Olden  Sa  New  aden  end  Unfilhd  aden 

10/69  Output,  leba  ciM  pa  unit  of .  *12  32.42  60 

10/69  Output  pa  menhoa.  tom  anew  economy  .  771  39'  93 

.  Output  pa  men-hoa.  tom  anete  economy,  dange  m  . .  770C  39  93 

10/69  Output  pa  memhoa.  tom  anele  nonfam .  S$|  39  93 

10/69  Output  to  cepecity,  menufectamg .  $$0  63  96 

10/69  Oartma  houn  of  aoduction.  mfg.  eng  wakly  .  21  20  74 

iged  aae  the  publicMian  dea  ditmn  BOP  meens  belena  of  peyments;  Cl,  compoaa  mdei.  01.  diHuaon  mdei. 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE- Continued 


Sari«titl« 

(Sae  compide  titl«  in  "TiMt  and  Sourcat  at 

Sariai.'  toHowing  ttid  indai) 

i! 

Current  iaue 
(pegs  numbers) 

*4iNorical 
data  6 

Series 

r=^-rtions 

Chorts 

Tables  ’ 

K-  -•!=»!  ( 

isauedaal 

P 

Personal  consumption  expenditures,  NIA 

Automobilai . 

234 

11 

70 

10/73 

10/69 

Durable  goods . 

232 

11 

70 

10/73 

10/69 

Durable  goods,  except  autos . 

233 

11 

70 

10/73 

10/69 

Nonduribla  good! . 

11 

70 

10/73 

10/69 

Satvicai . 

11 

70 

10/73 

10/69 

Total,  constant  doHas . 

11,18 

70 

10/73 

10/69 

Total,  cutiant  doNari . 

11 

70 

10/73 

10/69 

Total,  parcant  ol  GNP . 

230A 

19 

73 

10/73 

10/69 

Pasonal  income  Sa  Income. 

Plant  and  aquipmant  -  Saa  alao  Invattmant.  capital. 

Businaa  expenditures  for  . 

•If 

27,42,43 

78,84 

1/74 

11/68 

Busineaexpenditurafor,  Dl  . 

D«1 

46 

85 

1/74 

11/68 

Contracts  and  ordas  fa . 

25,39 

77 

5/74 

9/68 

4/7, 

Pria  indexa 

Coraumat  Saa  alto  Intarnational  compariiont. 

AN  Items . 

711 

56,66 

90,103 

6/74 

5/69 

All  itaim,  change  in . 

711 C 

56 

90 

6/74 

5/69 

Commoditia  lea  food  . 

713 

56 

90 

6/74 

5/69 

Food . 

7t2 

56 

90 

6/74 

5/69 

Saivioat . 

7(4 

56 

90 

6/74 

5/69 

Deflaors.NIA 

211 

Fixed  wai^ted,  groa  private  product.  Chengs  in  ... 

2nc 

56 

90 

9/73 

Implicit  prta  deflator.  GNP  . 

210 

9 

69 

10/73 

10/69 

Oittafoncai  . 

2f0B 

69 

10/73 

10/69 

210C 

Induflrial  mataials . 

•23 

30,40 

79 

12/73 

4/69 

023 

Indufliial  matarials,  01  . 

023 

63 

97 

12/73 

4/69 

LdMX  con.  ptico  pat  unit  of  . 

•17 

30,40 

80 

4/74 

11/68 

Stock  -  Sa  alao  Intanational  compaisons. 

500  common  itocki  . 

•K 

30,40 

79 

12/73 

5/69 

500  common  aocks.  01  . 

019 

63 

97 

12/73 

5/69 

Wholesale 

All  commoditia . 

750 

57 

91 

7/73 

6/69 

Fam  products . 

752 

57 

91 

7/73 

6/69 

Foods  and  faads.  proceaed .  ... 

751 

57 

91 

7/73 

6/69 

Induarial  commoditia . 

55 

31,57 

80,91 

7/73 

6/69 

Industrial  commoditia.  chan^  in . 

55C 

57 

91 

7/73 

6/69 

Manufactured  goods . 

50 

31,57 

80,91 

7/73 

6/69 

Manufactured  goods,  components . 

05( 

102 

Manutactured  goods,  01  . . .  . 

058 

64 

98 

7/73 

6/69 

Price  to  unit  labor  edit,  manufacturing . 

•17 

30,40 

80 

4/74 

11/68 

Pricat,  ailing 

Manufacturing.  01 . . 

04S2 

47 

85 

1/74 

11/68 

Manufacturing  and  trade,  01 . 

0460 

47 

85 

1/74 

11/68 

Retail  trade,  6l . . 

0466 

47 

85 

1/74 

11/68 

Wholeale  trade.  01 . 

D464 

47 

85 

1/74 

11/68 

Prime  rate  charged  by  banks . . 

in 

36 

82 

6/74 

11/73 

Producers’ durable  equipment.  GPOI,  NIA . 

243 

12 

70 

10/73 

Production  -  Sa  Industrial  production  and  GNP. 

Production  materials,  buying  policy  . 

2( 

28 

79 

2/74 

Production  of  bunneii  equip,  to  consumer  goods,  ratio  .. 

153 

62 

96 

3/74 

Productivity 

Output  per  man-hour,  total  prrvste  aonomy  . 

770 

58 

93 

9/73 

10/72 

Output  per  man-hour,  total  private  aonomy. 

ctwrge  in . 

770C 

59 

93 

9/73 

10/72 

Output  per  man-hour,  total  private  nonfarm  econ.  . . 

058 

58 

93 

9/73 

6/68 

Profits 

Corporate,  after  taxa,  constant  dollars . 

II 

30 

79 

8/73 

1/72 

Corporate,  after  taxes,  currant  dollars . 

•11 

30,40 

79 

8/73 

7/68 

Corporate,  and  inventory  valuation  adjustment,  NIA 

2K 

16 

72 

11/73 

10/69 

Corporate,  ad  inventory  valuation  ad|ustment. 

percent  of  national  income,  NIA . 

206A 

19 

73 

11/73 

10/69 

Corporete,  undotributed.  plus  inventory  valuation 

adjustment,  NiA . 

294 

17 

72 

11/73 

10/69 

DM 

Manuftctuimg  and  liade,  not,  01  . 

0442 

46 

85 

1/74 

11/68 

Aar  dollar  of  alts,  manufacturing . 

15 

30 

80 

4/74 

3/69 

Profitabilfty.  Cl  . . 

(18 

38 

83 

5/74 

7/68 

Ratio,  profits  to  income  origineting  m  corp.  bus.  . . . 

22 

30 

80 

8/73 

7/68 

Pioprittors'  income,  NIA  . 

2(2 

16 

71 

11/73 

10/69 

ProdfiMori'  income,  percent  of  netionel  income.  NIA  . . . 

2(2A 

19 

73 

11/73 

10/69 

Putciread  metetiels.  percent  of  compenies  reporting 

37 

R 

Rental  income  of  persons.  NIA . 

2(4 

16 

71 

11/73 

10/69 

Rentel  income  of  persom,  a  petcent  of  nationtl  income. 

NIA . 

2(4A 

19 

73 

11/73 

10/69 

Heaatve  posilion,  U  S..  BOP  . 

534 

50 

87 

9/73 

5/69 

Reserve  tiansKtions,  balance.  BOP . 

522 

49 

87 

9/73 

Reier^  free  . 

(3 

35 

82 

12/73 

11/72 

Rtsrdemiel  sliucluies  See  alto  Housing. 

ResidentitI  stiuctuin,  constant  dollais,  GPOI,  NIA  . 

24( 

18 

72 

10/73 

Residential  structures,  cuiient  dollars.  GPOI.  NIA  . . 

2U 

12 

70 

10/73 

10/69 

flesideniitlsiruciutes.  petcent  of  GNP.  GPOI,  NIA  . 

244A 

19 

73 

10/73 

10/69 

Salaries  -  See  Compenation. 

titiM 

(Sm  compteie  titl«  in  "Titlts  and  Sourctt  of 
Swim.**  foHowing  this  indti) 


Sals 

Final  »lei.  NIA 

Ourabia  foods . 

NonduraMa  goods . 

Total,  consent  dollars . 

Total,  currant  dollars . 

tnvantorias  to  alas,  manufacturing  and  uada  ... 
Machmarv  and  aquipmant  ala  and  businaa 

construction  axpanditura  . . 

Manufacturers' $^.  total  valua  . 

Manufacturing  and  trade  ala . . 

Manufacturing  and  trade  sala.  na,  01  . 

Retail  ala.  constant  dollars . 

RataM  iMa.  currant  dollars . 

Components . 

Oiffuvon  index . 

Saving.  NIA 

Capital  cowumption  alloiwnca . 

Groa  saving,  privaa  and  government . 

Pirsonal  aving  . 

^rsonal  avtng  to  deposable  oarsonal  income . . 
Profits,  undisifibutad  corporate,  plus  inantory 

valuation  adjustment . 

Surplus  or  deficit,  fovarnment  . 

Sacuntia  purchaaa.  BOP 

Foreign  purchaaa  of  U.S.  securites  . 

U5.  purchaaa  of  foreign  acuritia . 

Sailing  prica  •  Sa  Prica.  ailing. 

Sansrtive  financial  flova,  Cl . 


State  and  local  government  Sa  Gownmant. 
Slock  prica  •  Sa  also  Intanational  compaisons. 

500  common  itwks  . 

500  common  stocks.  01  . 

Surplus  -  Sa  Government 


Transportation  and  otha  ssrvica,  payments.  BOP 
Traivportstion  and  other  sarvica.  receipts,  BOP . . 

Travel 

^yments  by  U.S.  travelers  abroad.  BOP  .... 
Reoipts  from  foreign  trailers  in  the  U.S..  BOP  . . . 

Treasury  bill  rate . 

Treaary  bond  yields . 


UnemplOYmant 

IMp^wanted  advertising  to  persons  unemploved, 

ratio  . 

Initial  claims,  svg  weekly,  unemployment  insur. 


Layoff  rate,  manufacturing . 

Persons  unemployed,  civilian  labor  force . 
Unemployment  rata 

Bothaxa.  16-19  years . 

Femala,  20  years  and  0^ . 

15  weeks  and  over . 

InftKOd,  average  weekly . 

Mala,  20  yean  and  over . 

Married  mala,  spoua  preant . 

Negro  and  other  race . 

Total . 

White . 

Unfilled  orders,  manufacturers' 

Durable  goods  industria . 

Durable  goods  industria,  change  in . 


Unitad  Kingdom  -  Sa  InternaionsI  comparisons. 


Vacancy  rate  in  rental  housing 
Vendor  performance . 


,W^  and  alaria  See  Compereation. 
jWect  Oirmany  •  See  Intanational  compaitont 
jwhnis^  prica 

All  commoditia  . 

Farm  products . 

Foods  and  feeds,  proceiad . 

Industrial  commoditia . 

Industrial  commoditia.  change  in . 

Manufacturad  goods  . 

Manufactured  goods,  components . 

Manufactured  goods.  01  . 

of  production  workers,  manufacturing . . . . 
of  production  workers,  mfg..  comptmants  . 
IWorkwaak  of  production  workan.  manufacturing.  01 . 


n 

Current  iaue 
(page  nundNisI 

Hiaioricall 
data  b 

Sarias 

Hi 

Cherts 

Tables 

isaueiUu:|; 

;cuedettl 

270 

15 

71 

11/73 

10/69 

274 

IS 

71 

11/73 

10/69 

273 

18 

72 

11/73 

S7 

24 

76 

8/73 

7/68 

(SI 

62 

96 

4/74 

2/69 

n 

27 

78 

8/73 

9/68# 

41( 

44 

84 

I/T4 

11/68 

•S( 

24,41 

78 

4/74 

2/69 

0444 

46 

85 

1/74 

11/68 

78 

6/74 

76 

3/74 

8/72 

DS4 

64 

98 

3/74 

6/72 

29( 

17 

72 

11/73 

10/69 

290 

17 

72 

11/73 

10/69 

2(2 

17 

72 

11/73 

10/69 

($4 

62 

96 

9/73 

7/68 

294 

17 

72 

11/73 

10/69 

29( 

17 

72 

11/73 

10/69 

PI 

53 

88 

9/73 

5/69 

mm 

53 

88 

9/73 

5/69 

(17 

(62 

€2 

96 

8/73 

9/66 

•19 

30.40 

79 

12/73 

5/69 

D19 

63 

97 

12/73 

5/69 

S49 

52 

88 

9/73 

5/69 

S4( 

52 

86 

9/73 

5/69 

S4b 

52 

88 

9/73 

5/69 

S44 

52 

88 

9/73 

5/69 

114 

35 

82 

6/74 

7/64 

115 

35 

82 

6/74 

7/64 

860 

.  •$ 

20,39 

74 

4/74 

6/69 

05 

63 

98 

4/74 

6/69 

3 

20 

74 

7/73 

8/68# 

(43 

60 

94 

2/74 

4/72 

(4S 

60 

94 

3/74 

4/72 

(45 

60 

94 

2/74 

4/72 

•44 

22,42 

75 

2/74 

4/72 

45 

22 

75 

5/74 

6/69 

544 

60 

94 

2/74 

4/72 

40 

22 

75 

2/74 

4/72 

849 

60 

94 

2/74 

4/72 

.  •43 

22,41 

75 

2/74 

4/72 

(47 

60 

94 

2/74 

4/72 

N 

27 

78 

8/73 

9/68 

25 

29 

79 

8/73 

9/68 

(52 

62 

96 

8/73 

9/68 

(87 

62 

96 

5/74 

10/72 

32 

7S0 

57 

91 

7/73 

6/69 

752 

57 

91 

7/73 

6/69 

751 

57 

91 

7/73 

6/69 

55 

31,57 

80,91 

7/73 

6/69 

55C 

57 

91 

7/73 

6/69 

51 

31,57 

80,91 

7/73 

6/69 

058 

058 

7/73 

6/69 

..  *1 

20.39 

01 

63 

97 

7/73 

*Denota  wm  on  the  1966  NBER  "diort  list"  of  indicators  #Tht  "numba"  for  this  aaia  title  wa  changed  imce  the  publicstion  date  tiown.  BOP  means  balance  of  payments;  Cl.  composite  index;  Dl.  diffusion  index. 
GPOI.  gross  privatt  domatic  investment,  and  NIA.  national  income  and  product  account. 
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TITLES  AND  SOURCES  OF  SERIES 


Within  Mch  of  the  riport'i  six  sections,  series  are  listed  in 
numerical  order  according  to  saries  numban.  The  series 
numbea  are  for  idantification  purposes  only  and  do  not 
reflact  series  relationships  or  order.  To  find  chart  and  table 
page  numbers,  historical  data,  and  saries  descriptions,  consult 
the  "Alphabetical  Index-Series  Finding  Guide." 

The  alphabetic-numeric  designations  followhng  aach  series 
tide  and  sourca  indicata  the  charts  and  tables  in  (which  the 
series  may  be  found.  Sae  the  tabla  of  contents  for  the  chart 
and  table  titles  and  paga  numbers.  "M"  indicates  monthly 
series;  "Q"  indicates  quarterly  aeries.  Data  apply  to  the 
(Whole  period  except  for  series  designatad  by  "EDM"  (and  of 
month)  or  "EOQ"  (end  of  quarter). 

The  "A"  follO(wing  a  series  number  indicates  a  component 
series  (same  number)  as  a  percent  of  an  aggregate  series,  such 
as  GNP  or  national  income.  The  saries  in  section  B  preceded 
by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short  list" 
of  cyclical  indicatois,  chart  B8.  The  "D"  preceding  a  number 
indicates  a  diffusion  index. 


A  National  Income  and  Product 

200.  Gross  national  product  in  current  dollan  (Q).- 

Oepartment  of  Commerce.  Bureeu  of  Economic 

Anolysis  (Al,  B2,  B8,  E5) 

205.  Grots  national  product  in  1958  dollan  (Q).- 

Department  of  Commerce.  Bureau  of  Economic 

Analysis  (Al,  B2,  B8.  El.  E5) 

210.  Implicit  prica  deflator,  gross  national  product 

(Q). -Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (Al) 

215.  Par  capita  grots  national  product  in  currant  dollan 
(Q).-[)ep8rtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (Al) 

217.  Par  capita  gross  national  product  in  1958  dollan 
(Q).-Dep8rtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (Al) 

220.  National  incomo  in  currant  dollan  (Q). -Depart¬ 
ment  of  Commerce,  Bureeu  of  Economic  Analysis 

(A2) 

222.  Personal  incoms  in  currant  dollan  (D).-Oepart- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(A2) 

224.  Oisposabls  personal  incomo  in  current  dollan 

(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  {M) 

225.  Disposable  personal  income  in  1958  dollan 

(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Par  capita  disposable  panonal  income  in  current 

dollan  (D).-D^rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

227.  Par  capita  ditposabla  personal  income  in  1958 

dollan  (D).-O^rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

230.  Parsonal  consumption  axpandituras,  total,  in  cur¬ 

rent  dollan  (D).-Oepartment  of  Commerce. 
Bureeu  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  axpandituras  as  a  percent  of 
grots  national  product  (D).-Oepartment  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (All) 

231.  Personal  consumption  axpandituras,  total,  in  1958 

doNan  (D).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (A3,  AID) 

232.  Personal  consumption  expanditurat,  durable  goods, 

in  current  dollan  (D).-Oe(Mrtment  of  Commerce, 
Bureau  of  Economic  Analy^  (A3) 


233.  Parsonal  consumption  expanditurst,  durable  goods 

axcapt  automobiles,  in  currant  dollan  (D).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A3) 

234.  Personal  consumption  axpandituras,  automobiles, 

"  in  currant  dollan  (D).- Department  of  Commerce, 

Bureau  of  Economic  Analysis  (A3) 

238.  Parsonal  consumption  axpandituras,  nondurable 
goods,  in  current  dollan  (D).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  consumption  axpandituras,  terviett,  in 
currant  dollan  (D). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  privata  domestic  inrrestmant,  total  (D).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A4) 

241.  Grots  private  domestic  fixed  investment,  total  non- 

rasidantial  (D). -Department  of  Commerce.  Bureeu 
of  Economic  Analysis  (A4) 

241A.  Gross  private  domestic  fixed  investment,  total  non- 
rssidential  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce.  Bureeu  of  Eco¬ 
nomic  Analysis  (All) 

242.  Grots  private  domestic  fixed  investment,  non- 

rasidential  structuras  (D).- Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (A4) 

243.  Grots  private  domestic  fixed  investmant,  pro- 
ducen'  durable  equipment  (D).-Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (A4) 

244.  Gross  private  domestic  fixed  investment,  rasidantial 

structures  (D). -Department  of  Commerce,  Bureeu 
of  Economic  Analysis  (A4) 

244A.  Gross  private  domestic  fixed  investmant,  rasidential 
structures  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Groat  privata  domestic  invastmant,  change  in  busi¬ 

ness  inventories  after  valuation  adjustment,  all 
industries  (D).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4,  B4) 

245A.  Change  in  business  inventories  at  a  percent  of 
gross  national  product  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Grots  privata  domestic  invastmant,  change  in  busi¬ 

ness  inventories,  all  industries,  1958  dollars 
(D).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (AID) 

247.  Gross  private  domestic  fixed  investment,  total 
nonretidantial,  1958  dollars  (D).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (AID) 

248.  Gross  private  domastk  fixed  investment,  rasidantial 
structuras,  1958  dollars  (D). -Department  of  Com¬ 
merce.  Bureeu  of  Economic  Analysis  (AID) 

249.  Gross  auto  product  in  1958  dollars  (D). -Depart¬ 
ment  of  Commerce,  Bureeu  of  Economic  Analysis 

(AID) 

250.  Net  exports  of  goods  and  services,  excluding  transfers 
undar  mNitary  grants  (D). -Diriment  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (A5,  D2) 

2S0A.  Net  exports  of  goods  and  servicss  as  a  percent  of 
gross  national  product  (D).- Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  servicss,  excluding  transfan 
under  military  grants  (D). -Department  of  Com- 
meroe.  Bureau  of  Economic  Analysis  (A5,  D2) 


253.  Imports  of  goods  and  sarvicss  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis 

(A5,  D2) 

260.  Govammant  purchases  of  goods  and  sarvicas,  total 
(D).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

262.  Fadaral  Government  purchases  of  goods  and  sarv¬ 

icas,  total  (D).-Deinrtment  of  Commerce,  Bureeu 
of  Economic  Analysis  (A6) 

262A.  Fadaral  Govammant  purchasas  of  goods  and  sarv- 
icss  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (All) 

263.  Federal  Govammant  purchasas  of  goods  and  sanricas, 

1958  dollars  (D). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (AID) 

264.  Fadaral  Government  purchases  of  goods  and  serv¬ 
ices,  national  defattse  (D).- Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (A6,  D3) 

266.  State  and  local  govammant  purchasas  of  goods 

and  services,  total  (D). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (A6) 

266A.  State  and  local  govammant  purchasas  of  goods  and 

servicss  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

267.  Stats  and  local  government  purchasas  of  goods  and 

sarvicas,  1958  dollan  (D).-Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (AID) 

270.  Final  salts,  durabla  goods  (D).- Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (A7) 

271.  Change  in  business  inventories,  durable  goods 

(D).-Depsrtment  of  Commerce.  Bureeu  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  sales  (series  205  minus  sarias  246),  1958 

dollan  (D).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (AID) 

274.  Final  sales,  nondurable  goods,  (D).-Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (A7) 

275.  Change  in  business  inventories,  nondurable  goods 

(D).-Depsrtment  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compansation  of  amployaes  (D).- Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A8) 

280A.  Compensation  of  amployeas  as  a  percent  of  national 
income  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

282.  Proprietors'  income  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A8) 

282A.  Proprietors'  incoma  as  a  parcant  of  national  income 
(D).-Department  of  Commerce.  Bureau  of  Economic 
Analysis  (All) 

284.  Rental  incoma  of  parsons  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (AS) 

284A.  Rental  income  of  parsons  as  a  parcant  of  national 
income  (Q).-Depsrtment  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  (D) -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A8) 

286A.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  as  a  percent  of  national  incoma  (D). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 
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288.  Net  interest  (Q).-Oepartment  of  Commerce,  Bu- 
reeu  of  Economic  Analysis  (A8) 

288A.  Net  interest  as  a  percent  of  national  income  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (AH) 

290.  Gross  nving^rivste  aving  plus  government  sur¬ 
plus  or  deficit  (Q).-Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

292.  Personal  saving  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributsd  corporea  profits  plus  inventory  val¬ 
uation  adjustment  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9| 

296.  Capital  consumption  alloswncn,  corporate  and 
noncorporate  (Q).-Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Government  airplus  or  deficit,  total  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indicators 


*1.  Average  workweek  of  production  workers,  manu- 
fKturing  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics  (B1,  B8,  E3,  E4) 

2.  Accession  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

*5.  Average  weekly  initiel  claims  for  unemployment 
insurance.  State  progr^  (M).-Department  of 
Labor,  ftonpower  Administration,  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (B1,  E3) 

*6.  Value  of  manufacturera'  new  orders,  durable  goods 
industries  (M). -Department  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3,  E4) 

8.  Index  of  construction  contracts,  total  value 

(M).-McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buddings,  floor  grace  (M).-McGraw- 
Hill  Information  Systems  Company;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  sourc".)  (B3) 

*10.  Contracts  and  orders  for  plant  and  equipment 
(M).-Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  May  1970  and  by  source  agency 
thereafter.  (B3,  B8) 

11.  Newly  approved  capital  appropriations,  I^NX) 
manufacturing  corporations  (Q).-The  Conference 
Board  (B3.  E3) 

*12.  Index  of  net  business  formation  (M)  . -Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3,  B8) 

13.  Number  of  new  business  incorporations  (M).-Dun 

and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (B3) 

14.  Currant  liabilities  of  busineB  fadures  (M).-Dun 

and  Bradstreet,  Inc.  (B6) 


IS.  Profits  (after  taxes)  per  dollar  of  tales,  all  manu¬ 
facturing  corporations  (Q) .-Federal  Trade  Com¬ 
mission  and  Securities  and  Exchange  Commission; 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profits  after  taxes  (Q).-DeiMrtment  of 
Commerce,  Bureau  of  Economic  Analysts  (B5,  B8) 

*17.  Index  of  price  per  unit  of  labor  cost-ratio,  index 
of  whtdetale  prices  of  manufactured  goods  (unad¬ 
justed)  to  teesonally  adjusted  index  of  compen- 
setion  of  employees  (sum  of  weges,  salaries,  end 
supplements  to  weges  and  salaries)  per  unit  of 
output  (M).-Department  of  Commerce,  Bureau  of 
Economic  Analysis;  Department  of  Labor,  Bureau 
of  Labor  Statistics;  and  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 

18.  Corporate  profits  after  taxes,  1958  dollars  (Q)- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  prices,  500  common  stocks  (M).- 

Standard  and  Poor's  Corporation  (B5,  B8,  E3,  F3) 

20.  Change  in  book  value  of  manufacturers'  inventories 

of  materialt  and  supplies  (M).-Depsrtment  of  Com¬ 
merce,  Bureau  of  the  Census  (B4) 

21.  Average  weekly  overtime  hours  of  production 

workers,  menufacturing  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B1 ) 

22.  Ratio  of  profits  (after  taxes)  to  income  originating 

incorporate  business  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  materials  prices  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics 

(B5,  B8,  E3,  E4) 

24.  Value  of  manufacturers'  new  orders,  capital  goods 

industries,  nondefense  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufacturers'  unfilled  orders,  durable 

goods  industries  (M).-Department  of  Commerce. 
Bureau  of  the  Census  (B4) 

26.  Buying  policy-production  materials,  percent  of  com- 

pantes  reporting  commitments  60  days  or  longer 
(M). -National  Association  of  Purchasing  Manage¬ 
ment  (M) 

28.  New  private  housing  units  started,  total  (M).-Depsrt- 
ment  of  Commerce,  Bureau  of  the  Census  (B3) 

*29.  Index  of  new  private  housing  units  authorized  by 
local  building  permits  (M).-Depsrtment  of  Com¬ 
merce.  Bureau  of  the  Census  (B3,  B8) 

*31.  Change  in  book  value  of  menufacturing  and  trade 
inventories,  total  (M).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4,  B8) 

32.  Vendor  perfomunce,  percent  of  companies  reporting 

slower  deliveries  (M).-Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  chenge  in  mortgege  debt  held  by  financial 
institutions  and  life  insurance  companies  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System,  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporate,  current  dollan  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

35.  Net  cash  flow,  corporate,  1958  doHsrs  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B5) 

37.  Percent  of  compames  reporting  higher  inventories  of 

purchesed  mattriels  (M).-Nationel  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (B4) 


39. 


40. 


*41. 


42. 


*43. 

*44. 


45. 

46. 


*47. 


48. 

50. 

*52. 

53. 

*54. 

55. 

*56. 

57. 

58. 

59. 

*81. 

*62. 


Percent  of  consumer  irMallment  loens  delinquent  30 
deys  and  over  (EOM).-American  Bankers  Associ¬ 
ation;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National  Bureau  of  Economic  Research. 
Inc.  (Bimonthly  since  December  1964)  (B6) 

Unemployment  rate,  married  males,  spouse  present 
(M).-Depsrtment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (B1) 

Number  of  employees  on  nonagricultural  payroNs, 
asteblishment  survey  (M).-Depsrtment  of  Labor, 
Bureau  of  Labor  Statistics  (B1,  B8,  E3,  E4j 


Total  number  of  persons  engaged  in  nonagricultural 
activities,  labor  force  surv^  (M).-Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1 ) 

Unemployment  rate,  total  (M).-Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1 ,  B8) 

Unemployment  rate,  15  weeks  and  over  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureau  of  the  Census 

(B1,B8) 


Average  weekly  insured  unemployment  rate.  State 
prograrns  (M).- Department  of  Labor,  Manpower 
Administration  (B1) 

Index  of  help-wanted  advertising  in  newspapers 

(M).-The  Conference  Board  (B1) 

Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2,  B8,  E3,  E4,  E5,  F2) 

Man-hours  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics 

(B1,G5) 

Number  of  job  vacancies  in  manufacturing  (EOM).- 
Department  of  Labor,  Bureau  of  Labor  Statistics  (B1) 


Personal  income  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2,  B8) 

Wage  and  salary  income  in  mining,  manufacturing, 
and  construction  (M). -Department  of  Commerce. 
Bureau  of  Economic  Analyst  (B2) 

Sales  of  retail  stores  (M).-Department  of  Commerce, 
Bureau  of  the  Census  (B2.  B8,  E3,  E4) 

Index  of  wholesale  prices,  industrial  commodities 
(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5.  E5) 

Manufacturing  and  trade  sales  (M).-D^rtment  of 
Commerce,  Bureau  of  Ecotramic  Analysis  and  Bureau 
of  the  Census  (B2,  B8) 

Final  sales  (series  2(X)  minus  series  245)  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B2) 

Index  of  wholesale  prices,  manufactured  goods 
(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  IBS,  D4,  E3,  E4) 

Sales  of  retail  stores,  1967  doUars  (M).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B2) 

Business  expenditures  for  new  plant  and  equipment, 
total  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (B3,  B8,  Cl,  C2) 

Index  of  labor  cost  par  unit  of  output,  total 
manufacturing-ratio,  index  of  compertsation  of 
amployaai  in  manufacturing  (the  sum  of  wages  and 
salarins  and  supplements  to  wages  and  salaries)  to 
index  of  industrial  production,  manufacturing 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 
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63.  Index  of  unit  lobor  cost,  total  privatt  iconomy 
(Q).-0ep8rtment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (BS) 

65.  ManufKturaa'  invantoriat  of  finishad  loodi,  book 
ualua,  all  manufacturing  industrios  (EOM).-Oepart- 
nrtent  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Consumer  installment  debt  (EOM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seesonallv 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  ratas  on  diort-teim  businem  loans,  35  cities 
(Q). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6,  B8) 

68.  Labor  cost  (current  dollats)  per  unit  of  gross  product 
(1958  dollan),  nonfinancial  corporations-ratio  of 
cunant-doHar  compensation  of  smploysas  to  gross 
corporate  product  in  1958  dollan  (Q).-Oepartment 
of  Commerce,  Bureau  of  Ecortomic  Analysis  (B5) 

69.  Manufacturan'  machinery  and  equipment  ales  and 
business  construction  sxpendituras  (industrial  and 
commercial  construction  put  in  place)  (M).- 
Oepartment  of  Commerce,  Bureau  of  the  Census  (B3) 

*71.  Manufacturing  and  trade  inventories,  total  book  valus 
(EOM).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Anah^  and  Bureau  of  the  Census  (B4,  B8) 

*72.  Commercial  and  industrial  loans  outstanding,  wraekly 
reporting  large  commercial  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System;  saesonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6.  B8) 

85.  Change  in  U.S.  money  supply  (demand  deposiu  plus 
cunsney)  [Ml]  (M).-Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Free  reserves  (member  bank  axcass  reserves  minus 

borroiwingt)  (M).-Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturan'  unfiled  orden,  durable  goods  indus¬ 

tries  (EOM).-Oepartment  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriations,  manufacturing 

(EOQ).-The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commercial  banks  other  than  large  CD's  (M21 
(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  largs  CD's,  plus  dapos- 
its  at  nonbank  thrift  institutions  1M3|  (M). -Board 
of  Governors  of  the  Federal  Reserve  Syflem  (B6) 

109.  Avsrags  prime  rats  charged  by  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System  IBB) 

110.  Total  funds  raisad  by  private  nonfinancial  borrosven 

in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  busineasas  (M).-Board 

of  Governors  of  the  Federal  Reserve  System,  seesonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*113.  Not  change  in  consumer  installment  debt  (M). -Board 

of  Governors  of  the  Federal  Reserve  System  (B6,  B8) 

114.  Discount  rats  on  new  issues  of  91-day  Treasury  bills 

(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Traaaury  bonds  (Ml.-Treosury 

Department  (B6) 

116.  Yield  on  new  isauss  of  high-grade  corporate  bonds 

(M).-Fi(st  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  2(H>ond  average  (M).-The 

Bond  Buyer  (B6) 


118.  Secondary  market  yieldt  on  FHA  mortgages 

(M).-Oeportment  of  Housing  and  Urban  De^op- 
ment  Federal  Housing  Administration  (B6) 

119.  Federal  funds  rata  (M).-Board  of  Gowrnors  of  the 

Federal  Reserve  System  (B6) 

*200.  Grots  national  product  in  current  dollan  (Q).  See  in 
section  A. 

*205.  Gross  national  product  in  1958  dollan  (Q).  See  in 
section  A. 

245.  Change  in  business  inventories  (6NP  component) 
(Q).  See  in  section  A. 

810.  Twelve  leading  indicaton-revnrsa  trend  adjusted 

composite  indw  (indudet  saries  1, 5, 6, 10, 12, 16, 
17,  19,  23,  29,  31,  and  113)  (M).-Dapartment  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twelva  leading  indicaton-compotite  index  prior  to 
reverse  trend  adjustment  (includes  series  1, 5, 6, 10, 
12,  16,  17.  19.  23,  29,  31,  and  113)  (M).-Depart 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  tmploymsnt  adjustments-laading  corn- 

posits  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitments-leading  compositt 

index  (includes  series  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  investment  and  purchasing-ltading  com¬ 

positt  irrdex  (includes  series  23,  25,  31,  and  37) 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitabiity-leading  composite  index  (includes  series 

16,  17,  arid  19)  (M).- Deportment  of  Commerce. 
Bureau  of  Economic  Analysis  (B7) 

817.  Sensitive  financial  flows-laading  composite  index 
(includes  series  33,  85, 112,  and  113)  (M).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicaton-compositt  index  (indudet 

series  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (B7.  E5) 

825.  Five  coincident  indicators-deflated  compositt  index 

(includes  series  41,  43,  47,  520.  and  560)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicators-compotite  index  (indudas 

aeries  44.  61.  62,  67.  71,  72)  (M).-Oepartment  of 
Commerce.  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Business  sxpenditures  for  new  plant  and  equipment 
all  industries  (Q).  See  in  section  B. 

410.  Manufacturan'  sales,  total  value  (Q). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  Manufacturan'  inventories,  total  book  value 
(EDO). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

414.  Parcant  of  total  book  vahta  of  inventories  held  by 
manufacturan  classifying  their  holdings  as  high,  lest 
percent  classifying  holdings  at  low  (EDO).-Depart 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  grots  capital  assets  held  by  com- 
paniat  classifying  their  existing  capacity  at  inadc- 
quata  for  proapectivo  opontions  over  the  next  12 
months,  lest  percent  classifying  existing  capacity  as 
excessive  (EDQ).-Department  of  Commerce.  Bureau 
of  Economic  Analysis  (Cl) 

420.  Currant  income  of  houstholds  compared  to  income  a 
year  ago  (porctnt  higher,  lower,  and  unchanged) 
(D). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 


425.  Mean  probability  (average  chances  in  100)  of  sub¬ 
stantial  changat  (increase,  dtcraata,  and  increase  less 
decraase)  in  incottre  of  housahoWs  (Qf.-Department 
of  Commerce,  Bureau  of  the  Census  (Cl ) 

430.  Number  of  new  care  purchatad  by  households 

(Q).-Department  of  Commerce.  Bureau  of  the 
Census  (Cl) 

435.  Index  of  consumer  sentiment  (0).-University  of 

Michigan,  Survey  Research  Center  (Cl) 

0440.  New  orders,  manufKturing  (Q).-Dun  and  Bradstreet, 

Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


0442.  Net  profits,  manufacturing  and  trade  (Q).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  mey 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0444.  Net  sales,  manufacturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  saries  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0446.  Number  of  employees,  manufacturing  and  trade 
(O).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0450.  Level  of  inventories,  manufacturing  and  trade 
(Q).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0460.  Sailing  prices,  manufseturing  and  trade  (O).-Dun  arxl 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0462.  Selling  prices,  manufseturing  (Q).-Oun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  ntay  not 
be  reproduced  without  written  permission  from  the 
source.)  ((3) 

0464.  SeNinq  prices,  wholesals  trade  (Q).-Oun  arvJ  Brad¬ 
street.  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  {C2) 

0466.  Selling  prices,  retail  trade  (O).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  prices,  industrial  commoditiat 
(M).  See  in  section  B. 

58.  Index  of  wholetale  prices,  manufactured  goods  (M). 
See  in  section  B. 

211.  Fixed  weighted  price  index,  grots  private  product 
(0).-Dep8rtment  of  Commerce,  Bureeu  of  Economic 
Analysis  (D4) 

250.  Balanct  on  goods  and  tervicat;  US.  balance  of 
payments  (Q).  See  in  section  A. 

252.  Exports  of  goods  and  servicss,  excluding  transfers 
under  military  grants;  US.  balancs  of  payments  (Q). 
See  in  section  A. 

253.  Imports  of  goods  and  tervicat;  US.  balanct  of 
payments  (0).  See  in  section  A. 

264.  Federal  Govemmant  purchases  of  goods  and  servicss, 
national  defense  (Q).  See  in  section  A. 

500.  Merchandise  trade  balance  (Saries  502  minus  series 
512)  (M).-Department  of  Commerce.  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  diipmants,  total 
(M).-Department  of  Commerce,  Bureau  of  the 
Census  (D1) 
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506.  Manutacturen'  new  orden  for  export,  durable  goods 
except  motor  vehicles  and  parts  (M).-Department  of 
Commerce,  Bureau  of  the  Census  (D1 ) 


508.  Index  of  export  orden  for  nonelectrical  machinery 
(M). -McGraw-Hill,  Department  of  Economics(OI) 

512.  General  imports,  total  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (D1) 

515.  Balance  on  goods,  services  and  remittancas;  U.S. 
balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

517.  Balance  on  current  account;  U.S.  balance  of  pay¬ 
ments  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

519.  Balance  on  current  account  and  long  tarm  capital; 
U.S.  balance  of  payments  (Q). -Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (D2) 

521.  Net  liquidity  balance;  U.S.  balance  of  payments 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

522.  Official  reserve  transactions  balance;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 

foreignen,  total  outstanding:  U.S.  balance  of  pay¬ 
ments  (EDO). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

532.  Liquid  and  certain  nonliquid  liabilities  (excluding 

military  grants)  to  foreign  offk^l  agencies,  total 
outstariding:  U.S.  balance  of  payments  (EDQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 


534.  U.S.  official  reserve  (assets)  position,  excluding 
mditary  grants:  U.S.  balanca  of  payments  (EOQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 


536.  Merchandise  exports,  adjustad,  excluding  military 
grants:  U.S.  balance  of  payments  (Q).-Department 
of  Commerce,  Bureeu  of  Economic  Analysis  (D2) 

537.  Merchandise  imports,  adjusted,  excluding  military: 
U.S.  balance  of  payments  (Q).-D^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (D2) 

540.  U.S.  investment  income,  military  tales,  and  other 

tarvicet  exports,  excluding  military  grants:  U.S. 
balance  of  paymentt  (Q).-Depanment  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

541.  Foraignars'  investment  income,  military  expenditures 
and  other  tarvicet  imports:  ui.  balance  of  paymentt 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

542.  Income  on  U.S.  investments  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

543.  Income  on  foreign  investments  in  the  U.S.:  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

544.  Receipts  from  foreign  travalan  in  the  U.S.;  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

545.  Payments  by  U.S.  travelart  abroad:  U.S.  balanca  of 

payments  (()). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 


546.  MiKtaty  tales  to  foreignert:  U.S.  balance  of  paymentt 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D2) 

547.  U.S.  militaiy  expenditures  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

548.  Receipts  for  transportation  and  other  services:  U.S. 

balance  of  paymentt  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (D2) 

549.  Payments  for  transportation  and  other  tarvicet:  U.S. 

ba^e  of  paymentt  (Q).-Department  of  Commerce. 
Bureeu  of  Economic  Analysis  (D2) 

560.  Foreign  direct  invastmantt  in  the  U.S.;  U.S.  balance 

of  paymentt  (Q).-Department  of  Commerce,  Bureeu 
of  Economic  Analysis  (D2) 

561.  U.S.  direct  irtvestments  abroad:  U.S.  balance  of 

payments  (Q).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (D2) 

564.  Foreign  purchases  of  U.S.  sacuritiet:  U.S.  balance  of 

paymentt  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (D2) 

565.  U.S.  purchases  of  foreign  sacuritiet:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

570.  Government  grants  and  capital  transactions,  net:  U.S. 
balance  of  paymentt  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

575.  Banking  and  other  capital  transactions,  net:  U.S. 
balance  of  paymentt  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

600.  Federal  Government  surplus  or  deficit,  national 
income  and  product  accounts  (Q).-Oepartment  of 
Commerce,  Bureau  of  Economic  Analysis  (03) 

601.  Federal  Government  receipts,  national  income  and 

product  accounts  (Q).-D^rtment  of  Commerce, 
Bureau  of  Economic  Analysis  (D3) 

602.  Federal  expenditures,  national  income  and  product 

accounts  (Q).-D^artment  of  Commerce,  Bureau  of 
Economic  Analysis  (D3) 

616.  Defense  Department  obligations  incurred,  total, 

excluding  military  assistance  (M).-Department  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Anal^is  (D3) 

621.  Defense  Department  obligations  incurred,  procure¬ 

ment  (M). -Department  of  Defense,  Fiscal  Analysis 
Division;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (D3) 

625.  Mili^  prime  contract  awards  to  U.S.  business  firms 
and  institutions  (M). -Department  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (D3) 

647.  New  orders,  defense  products  industries  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (D3) 

648.  New  orders,  defense  products  (M). -Department  of 

Commerce,  Bureeu  of  the  Census  (D3) 

740.  Index  of  average  hourly  earnings  of  production 

worfcan,  private  nonfarm  aconomy -adjusted  for 
overtime  (in  manufKturing  only),  interindustry 
amployment  shifts,  and  ssMonality  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics  (D5) 

741.  Index  of  real  average  hourly  earnings  of  production 

worfcen,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  intarindustry 
employment  shifts,  and  saMonality  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics  (D5) 

745.  Index  of  average  hourly  compensation,  all  employees, 

privats  nonfat  economy  (Q).-Department  of 
Labor,  Bureau  of  Labor  Statistics  (D5) 

746.  Index  of  real  average  hourly  compensation,  all 
employees,  private  nonfarm  aconorny  (Q).-Depart- 
ment  of  Labor,  Bureeu  of  Labor  Statistics  (D5) 


748.  N^tiatad  wage  and  banafit  dacisiont,  all  indus- 

tries-first  year  average  (mean)  changas  (Q).- 

Department  of  Labor,  Bureau  of  Labor  Statistics(D5) 

749.  N^tiatad  wage  and  benefit  decisions,  all  imtus-. 

tries-averaga  (mean)  changes  over  life  of  contract 
(Q).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (D5) 

750.  Index  of  wholesale  prices,  all  commodities  (M).- 

Department  of  Labor,  Bureau  of  Labor  StatisticsdM) 

751.  Index  of  wholesale  prices,  processed  foods  and  feeds 

(M).-Depsrtment  of  Labor,  Bureau  of  Labor  Sta¬ 
tistics  (D4) 

752.  Index  of  wholesale  prices,  farm  products  (M).- 

Department  of  Labor,  Bureau  of  Labor  Statistics(()4) 

770.  Index  of  output  per  man-hour,  total  private  economy 

(Q).-Department  of  Labor.  Bureeu  of  Labor 

Statistics  (D5) 


781.  Index  of  consumer  prices  (M).-Department  of 
Labor,  Bureeu  of  Labor  Statistics  (D4,  E5,  FI) 


782.  Index  of  consumer  prices,  food  (M).-Department  of 
Labor,  Bureau  of  Labor  Statistics  (D4) 


783.  Index  of  consumer  prices,  commodities  less  food 
(M).-Depsrtment  of  Labor,  Bureeu  of  Labor 
Statistics  (D4) 


784.  Index  of  consumer  prices,  servicss  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics  (D4) 


841.  Total  civilian  labor  force,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 

842.  Total  civilian  employment,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce.  Bureau  of  the 

Census  (D6) 


843.  Number  of  persons  unemployed,  labor  force  surv^ 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (D6) 


844.  Unemployment  rate,  males  20  yean  and  over,  labor 
forca  survey  (M).-()epartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (D6) 


845.  Unemployment  rate,  females  20  yean  and  over,  labor 
forca  survey  (M).-(3epartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  (^sus  (D6) 


846.  Unemployment  rate,  both  sexes  16-19  yean  of  age, 

labor  force  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (D6) 

847.  Unemployment  rate,  white,  labor  forca  survey 

(M).-Department  of  Labor.  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
(^sus  (D6) 


848.  Unemployment  rate,  Negro  and  other  races,  labor 
forca  survey  (M).-[)epartment  of  Labor,  Buraau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 


858.  Index  of  output  per  man4iour,  total  private  nonfarm 
(Q).-Oepartment  of  Labor,  Bureeu  of  Labor 
Statistics  (D5) 


859.  Real  spandabla  average  weakly  earnings  of  produc¬ 
tion  or  nonauporvisory  workers  (with  3  dependents) 
on  priveta  nonagricultural  payrolls,  1967  dollars 
(M).-0ep8rtmeni  of  Labor,  Bureeu  of  Labor 
Statistics  (05) 
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126.  Fiancf,  indax  of  industrial  production  (M).-lnstitut 
National  de  la  Statistique  at  des  Etudes  Economiques 
(Paris)  (F2) 


E  Analytical  Measures 


47.  Indax  of  industrial  production  (M).  See  in  section  B. 

48.  Man-hours  in  nonagrkultural  establishments  (M).  See 
in  section  B. 

200.  GNP  in  current  dollirs  (Q).  See  in  section  A. 

205.  Gros  national  product  in  1958  dollars  (Q).  See  in 

section  A. 


857.  Vacancy  rate  in  rantal  housing-unoccupiad  rental 
housing  units  as  a  percent  of  total  rantal  housing 
(Q). -Department  of  Commerce.  Bureau  of  the 
Census  (E2) 


860.  Ratio,  hsip-wanted  advertising  in  nawspapars  (series 
46)  to  total  number  of  parsons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corra^onding  aggregate  series  bear  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  D1,  DS,  D6,  Dll,  D19, 
D23,  041,  047,  D54,  058,  D61.  and  section  C  for  0440, 
0442,  D444,  0446,  0450,  D460,  0462,  D464,  D466,  and 
D480.  Sources  for  other  diffusion  indexes  are  as  follows: 


127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  indax  of  industrial  production  (M).-Ministrv 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  United  Kingdom,  index  of  consumer  prices  (M).- 
Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Dominion 
Bureau  of  Statistics  (Ottawa)  (FI) 


135.  West  Germany,  indax  of  consumer  prices  (M).- 
Statistisches  Bundesamt  (Wiesbaden)  (M) 


206.  Potential  level  of  gross  national  product  in  1958 
dollars  (Q). -Council  of  Economic  Advisers  (El ) 

207.  Gap-the  potential  GNP  (saries  206)  less  the  actual 

GNP  (series  205)  (Cl).-Council  of  Economic 
Advisers  (El) 


820.  Five  coincident  indicators-composite  index  (includes 
series  41, 43, 47, 52,  end  56)  (M).  See  in  section  B. 

850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 
of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 


851.  Ratio,  inventories  (series  71)  to  sales  (series  56), 
manufKturing  and  trade  total  (EDM). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


852. 


853. 


854. 


Ratio,  manufKturers'  unfilled  orders  (series  96)  to 
shipments,  durable  goods  industries  (EDM). -Depart¬ 
ment  of  Commerce.  Bureau  of  the  Census  (E2) 

Ratio,  production  of  business  equipment  to  produc¬ 
tion  of  consumer  goods  (M).-Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

Ratio,  personal  saving  to  disposable  personal  income 
(series  292  divided  by  series  224)  (Q).-[)epartment 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


D34.  Profits,  manufacturing,  FNCB  (Q).-First  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (E3) 


F  International  Comparisons 


19.  United  States,  index  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 


47.  United  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Devel- 

opment,  European  Countries,  index  of  industrial 
production  (M). -Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  United  Kingdom,  index  of  industrial  production 

(M).-Central  Statistical  Dffice  (London)  (F2) 


123.  Canada,  index  of  industrial  production  (M).- 
Dominion  Bureau  of  Statistics  (Ottawa)  (F2) 


125.  West  Garm^,  index  of  industrial  production 
(M).-Statistisches  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  OECD  (F2) 


136.  France,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Rome)  (FI) 

138.  Japan,  index  of  consumer  prices  (M).-Office  of  the 

Prime  Minister  (T okyo)  (FI) 


142.  United  Kingdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M). -Dominion  Bureau 
of  Statistics  (Ottawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistisches  Buridesamt  (Wiesbaden)  (F3) 

146.  France,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M). -Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  United  States,  index  of  consumer  prices  (M).  See  in 
section  0. 


